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NOTICE. 

COMMERCIAL HISTORY AND REVIEW OF 1863. 

On Saturday next, the 20th instant, we shall issue a Sup- 
plement under the above title, containing a careful Digest of 
the leading Merchants’ and Brokers’ Circulars in the different 
branches of trade, Lists of New Companies, Returns of Prices, 

|| Accounts of the Banks of England and France, gc. The object 
of the Supplement being to place in possession of our readers a 
Commercial History of 1863 worthy of preservation and adapted 


Jor reference. 
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THE SUDDEN REDUCTION IN THE BANK RATE OF 
DISCOUNT. 
Tar reduction in the Bank rate of discount took many ex- 
perienced persons in the money market by surprise; but we 
think it did so only because they did not for the moment 
sufficiently remember the great difference between two dis- 
similar things. There had been, it is true, for some days 
before the reduction of the Bank rate, some augmentation in 


what in Lombard street is called the demand for money. 
The bills asking for discount were larger than lately, in com- 
patison with the available “ deposits’—with the means of 
|/discounting them. But, at the same time, it is quite true 
that the bullion movement had turned in our favour ; that 
the exchanges had reached « point at which gold might soon 

lj be expected from France; that there is a reserve of very 
jjnearly 8,000,000/ in the Banking Department of the Bank of 
England. Under these circumstances, it would have been 
unwise in the Bank Directors to burden trade any longer with 
sohigh a rate as 8 per cent. A very high rate is a most 
stringent and efficacious remedy, but exactly, because it is 
stringent, its use must be economised if it is to be beneficial. 
But it is very important to call to mind that, though the 
rate is lower than it was, and though, possibly, it may 

be lowered still more, the causes which render a high average 
value of money likely for some time to come continue to 
exist, and continue still undiminished. We prepared our 
readers, in an elaborate article, at the beginning of January, 
to expect, during the first six months of this year, many 
oscillations in the value of money ata high general level. 





We have just concluded the first of these oscillations ; we 
have ascended from seven to eight per cent., and have de- 
scended from eight to seven. 

We are still maintaining a very high rate of interest, in 
order to accumulate immediate means to meet anticipated 
demands. What, then, are our means, and what are likely to 
be the demands upon us ? 

As respects our means, it is important to observe that the 
Bank of England is not as rich now as she was when the rate 
was last reduced from eight to seven per cent. The compa- 
rison of the accounts showsjthis :— 

28rd Dec., 1863. 
Bullion and Coin in both £ 
departments 
Reserve of Coin and Notes 
inBankingdepartments 9,210,252 7,960,351 

Both the bullion and the banking reserve are weaker, and, 
therefore, our means of meeting a renewed drain are weaker, 
than they were at the date of the last reduction of rate. 

Turning to the probable demands on us: the exportation of 
specie to pay for cotton from the East and elsewhere is still 
likely to continue. The monetary panic in India has abated ; 
the exportation of cotton from thence is certain to be resumed, 
though at lower prices, and perhaps with a little less speed than 
we expected some time since. It is said that coin will soon be 
required up country to pay for the new crop which will come 
forward in May and June. Last year, it.is certain, we ex- 
pected augmented amounts of cotton from all sources as the 
year went on, and it is most likely we may have to do so this 
year. The cotton is grown and must be sent here, for this is 
the best market, and will be sent here because we are in 
urgent want of it. The imports of cotton last year in the 


respective months were— 
Imports OF CorTon. 


10th Feb., 1864. 


£ 
14,217,067 13,472,271 


1863. 
cwts 
107,950 
321,470 
363,616 
410,590 
472,865 
458,284 
570,477 
471,084 
497,480 
552,311 
494.726 
It is, therefore, fair to presume that the peculiar demand upon 
us for specie, which this new cotton trade creates, will not 
diminish for some months to come, but will rather tend to 
augment. 

The primary cause of a high value of money is still, there- 
fore, in undiminished operation, and the auxiliary causes like- 
wise continue to ask serious attention. The Bank of France 
has improved, but her account is not flourishing. The figures 


are these, as compared with last month:— 
January. 

£ 
32,539,632 


January 
February ... 
March 
April .... 
May 


February. 


£ 
31,008,871 
158,085 


Notes in circulation 

Bank drafts 

Acknowledgments for money 
deposited 

Public deposits 

Private — 


119,425 
2,284 400 


7,528,372 


1,990,360 
7,805,972 
42,611,392 41,094,153 
Against bullion 6,761,080 7,302,955 
The state of the Bank of France, though improved, is 
therefore not very commendable. A year ago she had 
10,000,000/ of bullion, and a year and a half 15,000,000/, 





ee ee 


194 


against very similar liabilities. A slight improvement there- 
fore, especially when due in part to the success of M. Fould’s 
loan, is not therefore of first-rate importance. The situation 
of the Bank of France still remains a matter of anxiety to 
Europe. She has not so large a store of bullion as in the 
face of a great cotton-drain we could wish her to have. 

This reduction in the Bank rate, too, will tend to reduce 
our probable imports of bullion. We shall not attract so 
much as we should have attracted at eight per cent. There 
is, for the present, no occasion to attract it; we are rich 
enough. But, in estimating our future prospects, we must 
remember that we have diminished our accumulating force ; 
we have impaired the power which has brought us so much 
money. We must expect, too, that exports of bullion will 
tend to recommence as the value of money becomes weaker 
and weaker. J 

On the whole, therefore, although we believe entirely the 
late reduction in the value of money to be justified by the 


accounts of the Bank and the prospects of the country, we see | 


no reason at all to anticipate a return to really cheap money, 


to recur to the high rate just abandoned—to eight per cent. 


——————— = 
THE PRESENT POSITION OF AUSTRIA 
AND PRUSSIA. 


Bur little has happened during the week to change the 
feeling of England on the Danish war, but every event which is 
occurring tends to augment our sympathy with Denmark and to 
enhance our disapproval of the German aggression. In the 
first place—and to our English feeling at least the point is 
material—blood has been shed; if Austria and Prussia are 
to be believed, needless blood. Austria and Prussia profess to 
desire merely the revocation of the Constitution of November. 
Now the best possible guarantees for the revocation of that 
Constitution in the shortest possible space of time were 
offered to Austria and Prussia before they crossed the Eider. 
| Their avowed object was secured to them without bloodshed, 
| and yet, because they think it will be popular with some of 
| their subjects, they have gone forward at the expense of 
bloodshed. There are but two explanations of their conduct, 
| and both impute to them serious guilt. Hither they wish to 
| play us false ; they really intend not to repeal the Constitu- 
tion, but gn some pretence or other to annex the Duchies to 
Germany, and then they are telling lies and deceiving the 
world,—or they are sincere, and they only wish to get rid of 
the Constitution, and upon that supposition they are sacri- 
them, which they know to need no such sacrifice, which they 
know to be perfectly secure, Of base fraud or needless 
homicide they are certainly guilty; the future must decide 
| which. 
Their present position is undeniably perplexing and 
difficult, as is generally the case with those who pursue a 
double and wicked policy. 


approbation of the fanatical part of their subjects, which their 


present policy is exclusively designed to obtain. The 
| enthusiastic Germans will not be satisfied with any adherence 
to the treaty of 1852 ; all their organs say as much; every 


| indication proves as much. If, therefore, a short time hence, 
| when the Rigsraad meets and the Constitution is repealed, the 
|two great German Powers desert Germany (as it will be 
| called), and restore the Duchies to Denmark, they must make 
| up their minds to popular detestation and obloquy. They 
cannot keep faith with us and with the world, and yet retain 
| the favour of those who wish nothing, will be content with 
| nothing, save that faith should be broken. 
| On the other hand, if Austria and Prussia break faith with 
| all Europe, they must know the evident consequences. Who, 
| after this, will stir to help either of them in their most 
manifest and urgent need—when they are suffering the 
| grossest injustice? The French Emperor may demand to- 
| morrow the Rhenish Provinces as “a material guarantee”’ for 
something or other, and if he wishes to take them, probably 
he can take them. If Europe looks calmly on, France is 
| stronger than Prussia, and can rob Prussia. Who, too, will 
| sympathise with Austria if any part of her homogeneous 
| Empire should be detached from her if she now breaks faith ? 
| She is laying down the simple principle, that “those should 


| take who have the power, and those should keep who can.” 
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| striven in vain; they are just where they were, if they had|| 
and we should not be surprised if it was soon again necessary | 


ficing human life for an object which has been assured to | 


If they decide to keep faith with | 
England and with Europe, they must inevitably sacrifice the | 
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Will the future applications of that principle be ple 
either to Prussia or to herself ? 

Let us look at the matter more closely. In 1852, A 
and Prussia made a treaty with the greater part of the Power, 
of Europe, and they have for weeks past been protesting that j 
spite of appearances they mean to adhere to that treaty, i 
they should now say,—“ Our assurances were deceitful « the 
“‘ appearances were correct; we do not mean to adhers to 
“ the treaty of 1852; we mean to propose something j 
“of it; we mean, in fact, to annex Schleswig to Germany,” 
what imaginable breach of faith could be more base and 
aggravated both as regards us and as regards Europe ? 
would be disregarding the solemn obligation of explicit treaty; 
they would be disowning the fresh obligation of recent pro-| 
mises. Is it possible they would do both at once ? 

Yet, on the other hand, as we have explained, is it 
that they would abandon the peculiar attachment of the fang. 
tical Germans, for which they have risked so much, 
so much, spent so much? If they keep faith now, they have} 


i 


adhered to the treaty of 1852 as soon as the King of Den 
mark died. They have gained nothing by the delay, 0, 
the contrary, they have lost much, for, mainly by theip 
own dubious policy, the popular rage and folly of Ge 

has had time to grow and become incurable. Will they dare 
to oppose a passion now that it is strong, when they bid » 
much for its support while it was weak ? 

It is impossible, too, not to observe that the very words of 
the most recent promise of Austria and Prussia have a ney 
condition annexed to them which the old ones had not, and 
which may be very material. Count Bismark and Count 
Rechberg gave an identical and arranged reply to us, of which 
the Austrian counterpart is as follows :— The Government 
“ of the King, by basing on the stipulations of 1851-52 the 
“ rights which, in concert with Austria, it is proceeding to 
‘enforce upon Denmark, has by this very act recognised the 

principle of the integrity of the Danish monarchy, as est» 

blished by the transactions of 1851-52. The Government! 
“of the King, in proceeding to the occupation of Schleswig, 
“ do not intend to depart from this principle. If, however, 
in consequence of complications which may be brought} 
about by the persistence of the Danish Government in its 
refusal to accomplish its promises of 1852, or of the armed 
‘intervention of other Powers in the Dano-German conflict, 
the King’s Government were to find itself compelled to 
“ renounce combinations which would no longer offer a result 
proportionate to the sacrifices which events might impow 
upon the German Powers, no definitive arrangements could 
‘be made without the concurrence of the Powers who signed 
the treaty of London. The British Government would 
then find the King’s Government ready to come to an agree 
‘ment with them as to the definitive arrangement of the 
“ Dano-German question.” 

Such is the joint reply of Austria and Prussia, and whit 
does it amount to except that in certain complications which 
they themselves create, certain combinations to which they 
are solemnly bound will be inconvenient and will be abandoned. 
The whole confusion is the act of the two German Powem. 
If they had accepted our guarantee, if they had waited til 
the Rigsraad could meet, and till the Constitution could be 
abrogated, there would be no “complication.” They volam 
tarily, and in defiance of treaties, kill some Danes, and then 
hint that they should be compensated for the cost of killing 
them. “We do not mind killing a few Danes without nece® 
“ sity,” they say, “ but really if it comes to a needless slaughter 
“of many Danes, we cannot do it for nothing ; we must keep 
“Schleswig as our hire.” What civilised Power ever before eval 
hinted at such immorality ? 


A still more disgraceful doctrine has been put forth i 
German newspapers, and especially in some which are sup 
posed occasionally to be “inspired” by their Governments. 
It is said that the outbreak of a war puts an end to all 
treaties, and that as Austria and Prussia are now at Wa 
with Denmark, they are no longer bound by the treaty of 
1852. But, as Lord Palmerston observed, this doctrine 
simply means that when a strong Power is under inconvenient 
obligations to a weak Power, it has only to use its stré 
to declare war, to invade the weak Power, and all unple 
obligations are at an end. It would be better to say that | 
treaties are never to be binding at all, than to say that aly} 


State may break loose from any treaty by going to war Sor) 
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very purpose. These doctrines are not substantial 
. they are but pretexts with which unjust tyranny 
. ‘ts aggressions on innocent weakness. 
facts prove the contrary, we are bound to hope and 
to believe that Austria and Prussia will adhere to the treaty 
lof 1852. That we have a difficulty in believing it, is due 
| glely to the flagrant immorality of their most recent policy. 
} 
E one can deny that Mr Richardson has had a glorious 
(el pile. We have sacrificed to his manes three war 
stoners belonging to the Prince of Satsuma, a vast and 
I sonlous city destroyed by fire, a large number of junks, a 
‘on’s worth of property, some hundred of Japanese lives, 
and not a little British reputation. The whole transaction 
as thoroughly discussed in the House of Commons on Tues- 
ight; and though some features in the debate were not 
quite creditable, the net result of the whole may be considered 
wtisfactory. When stripped of irrelevant matter the whole 
jon lay in a nut-shell. 

We discussed the subject so fully when the dispatches re- 
cording the destruction of Kagosima were first published that 
we need not enter into details now, nor go over the old ground 

We have more than once expressed our regret that we 
should ever have found or deemed it necessary to force our way 
into Japan at all. We have explained our suspicions as to the 
complete validity of the Treaty which the Japanese were in- 
duced to conclude with Lord Elgin. We incline to think, with 
Lord Stanley, that our demands for reparation from both the Ty- 
goon and the Prince of Satsuma were illogically cumulative and 

bably excessive in amount. We even doubt whether the 
slaughter of Mr Richardson was the deliberate and malignant 
murder it is commonly represented to have been. We are 
satisfied from all the circumstances of the case that it was an 
ordinary sample of the ruffianly violence which the retainers of 
the Japanese Daimios are in the habit of exercising upon any 
tors who do not treat their chiefs with the cowering 
deference they are accustomed to exact,—exercised, perhaps, 
in this instance with peculiar zest because the offender was an 
Englishman. But we will waive all these points at once, as 
matters about which difference of opinion may and does exist. 
We will admit frankly that Mr Richardson’s death must not 
be looked at as an isolated act of brutality, but as one of a 
long series of lawless and possibly systematic outrages. We 
cordially concede that, considering the acknowledged limits of 
the Tycoon’s power and authority, we were fully warranted in 
demanding satisfaction from the offending Daimio himself ; 
and that the lives of British subjects would not have been 
sale, unless the satisfaction extorted had been signal, public, 
heavy, and direct. We do not think, when the critical 
ition of affairs in Japan is duly estimated, that—on 
tsuma’s positive refusal or obstinate evasion of satisfaction 
—Earl Russell’s suggestion as to the seizure of the Prince’s 
steamers and the alternative of “blockading” his port or 
‘shelling his “residence,” can fairly be regarded as excessive 
\or unwarranted,—the object being to make Satsuma himself, 
if possible, feel the penalty. Finally, we feel that beyond 
question, as soon as the shore batteries opened upon our ships, 
it was the duty of the Admiral to return their fire and to 
silence and, if possible, destroy them. 

The facts are that the Admiral in the course of these 
proceedings did shell, set on fire, and utterly destroy, not only 
the batteries on shore and the Palace of the Prince, but the 
whole of a large adjacent city, containing 150,000 inhabitants, 
with the loss of about 1,000,000/ of property and some hundreds 
of unoffending lives. The question is whether he did this on 
purpose—whether in a word he intentionally shelled the 
town, or whether in shelling the batteries the town caught 
fire by accident. In either case the result is greatly to be 
deplored, and regret for the oecurrence has been voluntarily 
expressed by the Government in the strongest terms. But if 

e destruction was intentional, there is guilt as well as 
misfortune,—and the transaction calls for the severest ani- 
madversion as well as for the sincerest grief. Have we com- 
mitted a great outrage, an act of inhuman violence,—or have 
we been merely the unwitting authors of asad calamity? The 
Ministers with their usual policy and generosity, unwilling to 
give up their servants to condemnation, take the latter ground. 

uxton and his friends maintain the former view of the 
but being also averse to condemn the absent, shrink from 

g the inevitable conclusion. The House of Commons, 
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which always (and as a rule wisely and justly) stands by 
Naval and Military Officers placed in perplexing positions, 
rejects Mr Buxton’s resolution, and passes to the order of the 
day. 

It is a great pity, we think, that the Ministers and 
especially Mr Layard took the miscellaneous and excursive 
line of defence they did. Their wise course would have been 
to admit the rule contended for, to have disdained all 
pleadings in extenuation, but to have declared that till they 
had the answers of Colonel Neale and Admiral Kuper, it would 
be impossible to decide whether or not the burning of 
Kagosima was intentional or accidental, and therefore idle to 
argue and unjust to condemn on imperfect knowledge and an 
unconfirmed hypothesis. We confess that we look with 
considerable uneasiness to the next despatches from Japan 
which will bring us the explanations of these Officers. As 
soon as they receive the tidings from England and the ques- 
tions of Earl Russell, they will become painfully conscious of 
their dilemna. If they reply :— We did it on purpose,” 
they will be aware that their condemnation is inevitable, and 
they will have crumbled to the dust the hypothetical defence 
made for them by the Government. If they reply :—‘<The 
‘destruction of the City was accidental and we deplore it,”— 
they are brought face to face, and in contradiction, with their 
own despatches of August last. We trust they will have the 
bravery to be honest, and to say :—‘ We made a mistake; we 
“‘ see it now; we misundergtood the spirit of our instructions 
“and were carried away by our feelings; we had no idea at 
“the time that we were doing anything so serious or so 
“* questionable, We were at war; and, as usual in war, we 
“ did as much mischief as we could,”——This would be the 
manly line to take, and far the wisest. 


In spite of the special pleading of Lord Clarence Paget, 
Mr Layard, and Lord Palmerston, we do not think that any 
unprejudiced reader of the despatches of Colonel Neale and 
the Admiral can entertain much sincere doubt about the 
matter, even without the confirmatory but perhaps not 
absolutely certain authority of the several private letters 
adduced in evidence by Mr Buxton. Just see what these 
despatches say—despatches written at the moment’ when no 
misgivings as to how England might receive the tidings had 
had time to creep in and suggest caution as to language. 
The two representatives of Great Britain (for both went hand 
in hand heartily, and are equally guilty) first of all threatened 
the Japanese that they “would destroy the city ;” they did 
destroy it; having set it on fire one day, they renewed the 
shelling on another side the next day; directing their fire 
especially upon the “Palace of the Prince in Kagosima.” 
They then sit down to describe their feats of destruction in 
terms, not of regret nor of excuse, but of unmistakeable 
exultation and self-gratulation. There is not one word about 
the storm having disturbed their aim, and sent into the city 
shells which were intended for the batteries. There is a neat 
little sum in addition giving the total of the mischief done, 
accompanied with a modest expression of trust that they have 
carried out Earl Russell’s instructions both in the spirit and 
to the letter. Finally, the unconscious Admiral concludes a 
description of his hostile proceedings in this tone of 
triumphant satisfaction :—‘ These operations were attended 
“« with complete success: there is every reason to suppose that 
“‘ the Palace has been destroyed, as many shells were seen to 
“burst in it; and the fire, which is still raging, affords 
“ veasonable grounds to believe that the entire town of 
“ Kagosima is now a mass of ruins. Thus having accom- 
“ plished every act of retribution and punishment within the 
“scope of operations of a small naval force, and having 
“ received from yourself (Colonel Neale) the verbal expression 
“ of your satisfaction with the extent of these operations, &c.” 

Is it possible to doubt for a moment that the poor simple- 
minded Admiral (who appears once before, at Rangoon, to 
have done and been blamed for a similar deed) thought he 
had done a very gallant and effectual stroke of business, and 
was very proud of it? So far from regretting the destruction 
of the city, he gloried in it, and fancied he had done good 
and righteous service. 

Meanwhile, however,—and this is the essential point,—the 
Queen, the Ministers, the House of Commons, and nearly the 
whole British Press, have recorded their conviction that to 
burn a populous and unoffending city in order to punish its 
Sovereign, or proprietor, or feudal chief, isa proceeding which 
stains our reputation for sense, justice, and humanity, and 
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must not occur again. It is always a difficult and painful | mating its value and its efficiency in ensuring the main. 


question in practical warfare, how far we are justified in 
making subjects suffer by way of punishing their rulers. 
England has now recorded her conviction that it must never 
be done if it can be avoided. 


THE LIGHT THROWN BY RECENT EXPERIENCE ON 
THE SCOTCH CURRENCY ACT OF SIR R. PEEL. 
Tue Chancellor of the Exchequer on Thursday gave notice of a 
Bill which is in itself of small importance, but which, after a 
considerable interval, at last calls attention to a neglected 
topic of great interest—the bank note circulation of Scotland, 
The Scotch Currency Act of Sir R. Peel continued to existing 
issuers in Scotland their previous or “authorised” circulation 


English Act, it permitted those issuers to enlarge their circulation 
upon the condition of holding an equal amount of bullion. In 
consequence of the failure of the Western Bank of Scotland and 
the City of Glasgow Bank, the “authorised issue,’’ the 
issue without bullion, is considerably less than it was, and the 


void has been filled by an issue by the remaining banks upon | 


bullion. This, however, is a loss to the country ; so much 
more bullion is held in store than used to be held in store ; there 
is a waste of wealth of corresponding amount ; the country is to 
the same extent deprived of the economy of a paper circulation. 


: | trifle in comparison to their huge liabilities. 
in the same manner as the English Act ; but, contrary to the | 





In England, the Bank of England can, with the consent of the | 


Government, issue an additional amount upon securities equal 
to two-thirds of the lessened country issues. But there is no 


tenance of a good banking reserve. 

Secondly, the Act of 1844 has secured the effectug] 
convertibility of the Bank of England note, 
were times before 1844 when thera was a lack of 
to pay the note-holder, but since 1844 the Issue Department 
has always contained adequate gold for five times any probable 
demand, and the best securities in addition. It would be idle 
to talk or dream of securing better the convertibility of , 
bank note. 

But the Scotch Act of Sir R. Peel effects neither of these 
objects. The bullion held in the Scotch banks on the 9th 
January was only 2,839,000/, and this would be a paltry sum if 
it constituted the real reserve of the Scotch banks, It is a mere 
But the Scotch 
banks, as was explained by Sir G. Clerk, the Deputy-Governor of 
the Bank of Scotlandin 1857, hold theirreal reserve, not in gold, 
but in available securities in London. ll country banks 
in England, to a very considerable extent, do the same, 
They hold convertible and interest-bearing securities in Lop. 
don, and are satisfied. But upon these securities the Act of 
1844 neither professes to have, nor has, any influence, They 
were held before that Act was passed, as much as since it wag! 
passed. They would be equally held if it were repealed, The 


| substantial banking reserve of Scotland, therefore, has neither 


been augmented nor diminished by the legislation of Sir R. Peel, 
The claim which may most justly be advanced for the Eng.| 


| lish Act cannot with any justice be made for the Scotch Act, 


corresponding provisions in the Scotch Acts: upon the failure | 


of a Scotch Bank which enjoys an authorised circulation, the 
void so created can only be filled up by an issue upon bullion. 
There is now a void of 337,000/, and Mr Gladstone proposes 
to fill it up by allotting an additional issue to the present 
issuers in proportion to their present “authorised issues,” 
upon the condition that they pay the estimated profit of such 
additional issue to the Government. The profit is estimated 
at 2/ 7s 6d per cent., and this is the per centage which the 
Scotch banks will have to pay for the additional liberty of 
issuing so much paper not represented by bullion. 


This provision will secure to Scotland the economy of more 
than 300,000/ of bullion, and which is unquestionably of some 
importance. Itis even a greater advantage, that this 300,000/ 
will not be abstracted at perhaps an inconvenient moment from 
the reserve of the Bank of England. But we should hardly have 
drawn especial attention to such a measure at so early a stage 
of its progress, if it did not recall our attention to the curiously 
anomalous, and as we think curiously indefensible, laws which 
regulate the note circulation of Scotland. 

The English Currency Act—the Act of 1844— whatever 
we may think of the theory of it—has undeniably effected 
two great practical objects. First, it has secured the main- 
tenance of a great banking reserve. The Bank Directors 
might have been as cautious as they now are if they were 
under no more legislative restrictions than the Bank of France 
now is. They might have raised the rate of interest with 
the same rapidity and to the same height as at present; 
and, if so, the most important condition of a sound money 
market would have been realised. But, in fact, the Bank 
Directors never did so. Until their minds were enlightened by 
what we may call the scientific experiment of the Act of 
1844, they never -raised the interest early enough or high 
enough. And thisis the most decisive and critical point in the 
whole subject. The circulation is in England declining, 
and, therefore, of less importance. Year by year the active 
circulation of England, which is growing in wealth, shows a 
tendency to decrease. The first return under the Act of 1844 
was— 

£ 
Bank of England circulation ..................... 21,828,000 
English Country Bank circulation ............... 8,426,000 


30,254,000 

The last return is— 
Bank of England circulation ..................0. 20,708,000 
English Country Bank circulation 5,941,000 


26,649,000 
showing areduction of 3,600,000/, while the trade andthe wealth 
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Nor does the Scotch Act of Sir R. Peel ensure the converti- 
bility of the Scotch bank note. That note has always been 
convertible, because the Scotch banks were sound, but legis- 
lation does not secure that it should be so. There are two 
First, the law does not attempt to 
secure the “ authorised circulation,””—the circulation previous 
to 1844. This is not represented by any legal securities 
anywhere ; it rests upon the credit of the banks just as it was 
before that year. Secondly, for the excess upon such issue, 
—the post ’44 issue, so to speak—the Act provides that gold 
shall go down from London to Scotland,—that gold shall be 
held at the bank. But, in the event of failure,—the only case 
in which the non-convertibility of a bank note is possible— 
the law does not affix, does not earmark that gold to that| 
note. The gold is part of the assets of the bank; the note is 
a part of the liabilities. Slowly and by means of casual divi- 
dends, the note-holder, just like the depositor in case of failure, 
gets his money. Convertibility ought to mean certain and 
unmediate convertibility, if it mean anything. Under the 
Scotch law, the legal convertibility is not certain, for the} 
note-holder has no special lien on any special securities; and 
in all countries banks must be occasionally insolvent. 
Nor is the convertibility in case of failure immediate; 
for, even when 20s is paid in the pound, it is only paid at 
the very end of a tedious realisation. The Scotch circula| 
tion, we repeat, is one of the very best in the world, 
because the Scotch banks are among the very best in the 
world. But its goodness is of older date than Sir R. Peel's 
Act, and owes nothing to it. 

The truth is, that Sir R. Peel’s legislation is based upon a 
certain nervousness as to the value of the precious metals. it 
is known that he was apprehensive that the discoveries of 
gold in the Russian mountains would depreciate its value and 
raise prices. The same sort of feeling is embodied in his 
legislation. Lord Overstone, who, if any one, is the theoretical 
suggestor of Sir R. Peel’s legislation, has stated this with his 
habitual felicity of language :— 

“The first great question,” he observes, before the Com- 
mittee on Banks of Issue, in 1840, “ regarding paper money, 
was the means of preserving it of an equal value with metallic 
money; and the first great step taken towards that object 
was the step taken by the Bill of 1819, a step and a measure 
which never can be spoken of in terms too high, namely, the 
declaring the perpetual and constant convertibility of the 
notes into coin. The constant convertibility, however, was 
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only a means to an end; the end to be obtained was this— 
the constant equality of value between the paper currency 
and the coin; and the constant equality of value was evel 
only a means to another end, or rather the two things were 


of the country have augmented with vast rapidity. But bank- | perhaps to be considered as identical, viz.,—that the paper 
ing grows year by year, and the importance of a good banking | money should perform neither more nor less the same fune- 
reserve augments with it. Although we dissent from much | tions in sustaining credit, uphold the same extent of tramt 


of the theory of the Act of 1844, we yield to none in esti- ! acti: 
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be sustained and upheld and maintained at each given time, 
if the currency of the country were metallic :—that is the real 
meaning and the real spirit of the convertibility of the notes. 
Since that 

jod, a close investigation of the events which have occurred 

led observant and reflecting minds to perceive that the 

constant right of converting your paper into gold does not 
secure with sufficieat efficiency those which are really the 
ultimate ends and objects for which that convertibility was 
established. They have found, or believed that they have 
found, evidence that an extent of transactions and a range of 
prices may be maintained for limited periods under a con- 
yertible paper currency, which would not be maintained if 
that currency was really a metallic currency; and that to 
obviate that evil a further regulation is necessary, which shall 
be sufficient to preserve the notes at all times precisely at that 
amount which the metallic currency would be, and that con- 
sequently a depreciation, in a certain sense of the word, of a 
temporary nature may take place, and be compatible with 
convertibility. This is a result to which intelligent persons 
have arrived, not only in this country, but also in the other 
country to which our attention has been directed, viz., the 
United States. Ido not think it possible to quote, at the 
present moment any authority upon questions of currency 
more justly deserving of attention than that of the American 
Senator, Mr Webster. I hold in my hand his speech upon 
the Sub-Treasury Bill, delivered on the 12th of March, 1838; 
I will only read one sentenze of it as strikingly bearing upon 
this point :—‘I say, Sir, a convertible paper currency; for I 
lay it, down as an unquestionable truth, that no paper can be 
made equal and kept equal to gold and silver but such as is 
convertible into gold and silver on demand: but I have gone 
further and still go further than this, and I contend that even 
convertibility, though itself indispensable, is not a certain 
and unfailing ground of reliance.’ ” 

This really means that unless something more than con- 
vertibility is ensured by law, prices will be unduly raised, or, 
what is but another phrase, gold unduly depreciated. But, 
with our recent experience before our eyes, it is very 4ifficult 
to believe that gold itself would be depreciated by such a 
cause. We know that after many years it is still a question 
and an argument whether gold has been depreciated by the 
effect of the discoveries of the precious metal in Australia and 
California. Millions and millions have been added to the 
currency of the world, and yet the effect is still disputable. 

Can we suppose that the issue of a few Scotch notes would 
have an influence which is denied to enormous imports of 
actual bullion—to an unprecedented coinage of real sovereigns ? 
If we look back to the pamphlets of the ante-'44 period, we 
shall see how small were the amounts of circulation supposed 
to be capable of depreciating the currency. Issues of two 
and three millions are confidently spoken of as having 
done so. Bank notes, being after 1819 convertible, 
were never and could be never at a discount as com- 
pared with gold; but it was argued and believed that their 
excess lowered the value of gold—of the ultimate standard of 





that into which they were interchangeable. Knowing by the 
best experience how stable the value of gold in fact is, this 
theory of twenty years since seems on the face of it untenable : 
it requires an explanation of its origin, rather than a disproof 
of its correctness. 

The truth is, that twenty years ago two things were con- 
founded, which we now are easily able to separate—the 
influence on the money market of a change in the note circu- 
lation, and the influence of a chauge in the rate of interest. 
We now know that the amount of the note circulation—of the 
circulation outside the Bank, the only circulation known 
before 1844—was a trivial, an unimportant, and almost an 
accidental phenomenon. The Bank of England did most 
mischievously derange the exchanges in former times, but they 
did so by delaying to raise the rate of interest, not by issuing 
improper notes. When the bullion was leaving them, they 
ought not, they could not, have contracted their paper circu- 
lation. The wants of the country, which vary from day to 
day, determine the demand for notes; but they ought to have 
retained bullion here, and attracted it from abroad, by making 
the interest of money—the income obtainable from gold here 
—higher than the income obtainable from it elsewhere. 

It was, however, very difficult twenty years ago to disen- 
tangle the effect of a rise in the rate of interest, which is 


THE ECONOMIST, 





always optional with the banker, from that of an extension | Justice in defining the proper boundaries of the Church. No 
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of the paper issues, which is almost always beyond his control. 
The notes are the more visible agency, and to them the entire 
effect was. naturally attributed. Unless we had known that 
many millions of new gold could not depreciate gold, we 
should have been arguing till now that a few more notes 
could do so. 

It is not too much to say, therefore, that our recent ex- 
perience proves the Scotch Act of Sir R. Peel not to have 
conferred on ns the two great benefits just ascribable to the 
English Act, and proves also its real purpose—its final cause 
—to be needless and unnecessary. 








THE JUDGMENT OF THE PRIVY COUNOIL. 
Tue Lorp CHANCELLOR’s judgment on the appeal in the case 
of Dr Williams and Mr Wilson,—the two incriminated Essayists 
and Reviewers,—will necessarily have a very important effect 
on the comprehension of the National Church, It is not for 
us in these columns to enter into the theological questions at 
issue in that prosecution, but it is for us, both as politicians 
and economists, to discuss any question arising out of the 
general principle that the Church of the nation should 
avowedly include within itself, and restrain any over-zealous 
sections Within it from attempting to exclude, any really im- 
portant phase of the Christianity held by the nation. 
We confess we cannot understand the justice of sup- 
porting a National Church at all on any other principle 
than this. As it is a gross injustice to Ireland to ex- 
clude the faith of the millions from all participation 
in the advantages of tithes, which are so much ab- 
stracted from the property of the millions,—as it would 
be a gross injustice to exclude the Calvinistic Church- 
man or the High Churchman, and was a gross injustice to 
exclude the Wesleyan Churchman, from a fair share in the 
national endowments,—so we cannot but consider it a very 
great good fortune for the people of England that the 
Privy Council think themselves legally compelled to declare 
that the section of the Chureh generally known as the Broad 
Cuurch is also unassailable within its limits. Of course, we 
do not wish to apply the principle pedantically. Human 
justice is never more than a respectable approximation to 
abstract justice; and there are, no doubt, many phases of 
Christianity held by sections so small, and taught by teachers 
so few and unimportant, that to extend the National Church 
so as to include them would do more injustice to the many, 
by exposing them to the eccentricities of uncongenial and to 
them unintelligible teachers, than it would do justice to the 
few. But this certainly cannot be said of that section of the 
Church represented by the Deans of Westminster and St 
Paul's, and more or less probably by the Bishop of London 
(who concurred, though of course only as a judge, in all the 
points of the recent judgment); and it is certain that, had 
the judgment been adverse on two out of the ‘three 
issues, appealed upon to the Privy Council, its tendency would 
have been to drive out of the Church the very considerable 
and influential school of Christian thought connected with the 
names of these divines. 

We cannot, therefore, in the least sympathise with those of 
our contemporaries who regard these secular tribunals on 
ecclesiastical law as the price necessarily paid for the counter- 
balancing advantages of the connection between Church and 
State. We regard it not as part of the cost incurred for other 
advantages, but as one of the very greatest of all the advan- 
tages which that union produces. The State regards the 
Church as a great civilising agency, carrying light and truth, 
and that knowledge of the unseen life which is essential to 
the true use of this life, into districts far too wretched and 
too poor to procure that agency for themselves. But, then, 
for the very purpose of this hypothesis, it is requisite that the 
Christian faith so used by the State should not be the faith of 
a few only, but the faith of the mass ‘of educated men who 
are to be used in this great work. And as no educated man 
worthy of such a task will sacrifice his own personal convic- 
tions, this can only be achieved by leaving every clergyman 
free,—within certain broad limits essential to the use of that 
great civilising instrument called the Christian faith at all,— 
to tell his own convictions and bring out his own thoughts of 
spiritual subjects in his own way. But if this be the poli- 
tical purpose,—and we think it is the true political purpose,— 
of a National Church, it is hopeless to secure it by any other 
means than the judicial supremacy of secular Courts of 





aaeiintiahebdsacnnpiteiasitntas 





THE ECONOMIST. 


properly ecclesiastical body can administer the law impartially 
as between different shades of doctrine. You might as well 
entrust the commercial law to Chambers of Commerce, or 
refer the Schleswig-Holstein dispute to a German arbitrator, 
as refer a doctrinal question to a Court officially committed to 
a single side of the dispute, if you want to get a really im- 
partial decision. The Cape Town trial illustrates well the 
absurdity of indulging such hopes. There you have a body of 
professed theologians,—and theologians of one school,—de- 
ciding on the comprehension of the Church,—and naturally 
enough the result is, that it is found to comprehend all who 
precisely coincide in opinion with that theological school, 
and none others whatsoever. The same would be the result 
in England,—in spite of a few prelates of larger mind, like the 
Bishop of St David’s and the Bishop of London,—if any but 
a secular Court were to construe the doctrinal formule, on 
which the comprehension of the Church of England depends. 


No doubt there is some ground for the feeling of grievance 
of which the ecclesiastical party complain, in this, that the 
National Church was in its origin put on a much narrower 
doctrinal basis than the legal decisions of the Privy Council 
are now giving to it, though by no means on a doctrinal basis 
relatively narrower to the then existing types of Christian 
thought. No doubt the Reformers, moderate and compre- 
hensive as they intended to be with regard to the disputed 
questions of their own day, had no distinct conception of the 
questions which agitate the English Church now, and hence 
the Articles, which were then liberal enough to all but 
Romanist views, silently assume principles now hotly dis- 
cussed, and if they had not been from the first hardly 
strained by their alliance with the Prayer Book, might 
have formed in our modern times the dogmatic basis 
of a very narrow and sectarian Church. But the danger 
of narrowing the National Church into a dogmatic sect of one 
single doctrinal type was avoided in England, as we avoid 
so many things, by that sort of dumb instinct against system 
which induces us first to yield to one party and then to the 
other, in order to make things fair. The nation clung to the 


Prayer Book in spite of the Articles, and threw it into the 
opposite scale, as it were, to keep the balance true, and from 
the moment that alliance was decided upon, the idea of the 
State’s supporting exclusively any one propagandist sect was 
at an end for ever, for it had solemnly sanctioned the exis- 
tence of two very divergent, not to say opposite schools, of 


thought within it its border. From that time the impossi- 
bility of keeping harmony in the Church without put- 
ting the judicial authority of the State over it to 
mediate between the infinitely various tendencies it con- 
tained and cherished, was obvious to all men, and 
fromh that time all complaint as to the danger of having 
secular lawyers to construe the scope of ecclesiastical formule 
ought to have ceased. Those who now complain that the 
State is bringing the Church into ridicule by stretching its 
comprehension so far, complain of a process which necessarily 
began so soon as two strongly dissimilar doctrinal elements were 
admitted into the Church simply because both had got a 
strong hold on the affections of the nation. The same is now 
true of the Broad Church views ; and it is fortunate enough 
that the secular lawyers are able to assert that these views are 
not excluded by that reasonably comprehensive construction of 
the Church’s formulx, of which the principle was admitted 
when the High Church and Low Church standards were united 
in the same organisation. 

The result, we think, of the new decision will be as good as 
its principle. The great danger of an Established Church is 
always stagnation of thought, especially if the use ‘of a safe 
ambiguity of language is permitted by the prevalent fear of 
such prosecutions as have now failed. The effect of the de- 
cision must be to encourage the free expression of theological 
differences ; all the clergy will now feel that they may express 
openly their real convictions without fear of heresy. 
The one advantage of dissent, as against many disadvantages, 
has been that the emulation among the different sects has led 
to a much freer interchange of opinion, as between sect and 
sect, than was possible in a Church vaguely understood or 
imagined to hold a single type of Christian faith, 
though it was well known to hold at least two such types. 
Now, it will be well known to comprehend at least four or five 
very distinctly marked types of thought, and the affectation 
of absolute unity—it has long been little more than an affec- 
tation—can scarcely be kept up. The result will, we hope 
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be a far freer expression of their differences and 
convictions by the different clerical teachers of the 
without those unpleasant amenities by which the rival sects of 
Dissenters often accompany their interchange of thought. Ag 
teachers of one Church, the clergy cannot but treat the views 
held by their brethren with courtesy and candour ; but the 
will no longer have any reason for suppressing their funda. 
mental differences of principle. The English people can only 
gain by the change. Anxious ambiguity of phrase hag lo 
rendered theological discussien an unreal affair; and the 
motive for this ambiguity of phrase is now in great measure 
removed, 
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THE THIRTY-NINE BILLS BEFORE PARLIAMENT 

FOR METROPOLITAN RAILWAYS. 
Tue principle of railway legislation so suceessfully adopted 
in France, appears now, in a measure, to be forced upon our 
own Government by the numerous applications to Parliament 
for power to construct metropolitan railways. From the 
Board of Trade report, dated the 4th of the present month, 
it appears that there were no less than thirty-nine Bills for 
the construction of railways within the metropolitan districts 
lodged at the Board of Trade for this session; but that, ag 
on eight of them the deposits required by the standing orders 
was not paid, there remain thirty-one schemes with which 
Parliament is called on to deal. Of these thirty-one schemes, 
six are for “inner and outer circuit”’—that is, for duplicate 
lines of railway making the circuit of London at certain 
distances from the centre—and with these six schemes there 
are, it appears, no less than ten other competing projects, 
The Board of Trade, therefore, put the whole sixteen into 
one “group,” to be dealt with together by one Committee, 
and the Committee, when appointed, must do the best it can 
with its group; but it is scarcely possible that any Committee 
of members of Parliament can be competent for such an un- 
dertaking, and it is quite possible that there is not any one 
of the sixteen schemes of the group which would be sanc- 
tioned by a Committee of competent engineers, if called on 
to provide the best system of railways for the districts tra- 
versed. 

The Board of Trade evidently feels its difficulty, and, as a 
means of relief, have requested Colonel Yolland, one of their 
railway inspectors, to furnish them with a report upon the 
several schemes, such as may assist the Committees on en- 
gineering points; and at the same time offering such sug- 
gestions with reference to these projects as may appear to 
him calculated to secure “a comprehensive plan of metro- 
“ politan railway communication, with the greatest advantage 
“to the public and the least inconvenience to the local ar- 
“rangements of the metropolis.” 

Here, then, is the recognition of a principle which our 
French neighbours have recognised from the outset, and which 
we, in our railway legislation, have ignored, whereby they 
have secured an excellent, well-planned, and economical rail- 
way system, and we have failed lamentably in all these 
respects. In France, the State is the projector; and if a 
system of railways is wanted for Paris, State engineers deter- 
mine the best routes, and the execution of the work is handed 
over to a joint stock company of adequate means. Here, for 
a London system of railways, we permit thirty-nine projects, 
emanating from individuals or companies all with private or 
separate interests to serve, and then set about the interminable, 
perhaps impossible, task of attempting to discriminate between 
the merits and demerits of all. Colonel Yolland, if asked to 
lay down a good, useful, and economical project of his own, 
would, no doubt, be able to perform his task as well as French 
Government engineers; but, as the matter stands, he is only 
called upon to deal with schemes already projected by other 
people, and in suggesting the “comprehensive plan,” it is just 
possible that he may require a slice from the whole thirty-nine 
projects, or he may reject the whole thirty-nine for one com- 
prehensive plan better than all put together. What we want 
is, as the Board of Trade truly declares, a system of railways 
for London conferring the greatest advantages on the public 
and entailing the least inconvenience to localarrangements ; but 
these, we venture to think, are wholly beyond the scope of indi- 
viduals or companies with their own interests alone to serve, 
and to whom the greatest advantage to the public and the least 
local inconvenience are secondary considerations. The results 
that have accrued from the French plan and our own at all 
events, will bear no sort of comparison. 














Feb. 13, 1864.] 


But it is contended that thus to initiate private enterprise 
jg uot, and never has been, the function of this Government, 
and that such methods of legislation may do for France, but 
not for England ; but it can scarcely be argued that the most 
« comprehensive plan of railway communication, with the 
« greatest advantage to the public and the least inconvenience 
« to local arrangements,” is a private question. The arbi- 

wers conferred upon these railway companies to take 

ion of land and houses, the property of private indivi- 

dnals, are justified only by the great public necessity of rail- 

way communication ; and the end and object of all railways 

js thus as essentially national as an efficient iron-clad fleet. 

It appears to us that the State might as reasonably leave the 

initiative with private individuals as to the construction of 

Warriors and Bellerophons, as the system of railways for the 
metropolis or any other part of Great Britain. 

The Board of Trade has, therefore, arrived at the conclu- 
sion that their engineers should “report as to the most com- 

ensive plan for metropolitan railways, but this conclusion 
is extorted from them only by the application to Parliament 
of thirty-nine companies to make railways, which, in the 
opinion of the Select Committee of ‘the Lords last session, 
should belong to one company only. We really think that 
the opportunity has at length occurred of assimilating our 
method of railway legislation to the French, and that instead 
of attempting to decide between the merits of the thirty-one 
schemes before it, Parliament should, with the aid of com- 
petent engineers, lay down the most comprehensive plan of 
metropolitan railways, having due regard to the requirements 
of the public and to local inconvenience. The expense which 
these thirty-nine companies have already incurred and must 
yet incur, cannot fail to inflict upon them a very heavy loss on 
balance ; the trouble and labour to Parliament will be far in 
excess of the necessities of the occasion ; and the result must 
be that only so much of these projected railways can be sanc- 
tioned by Parliament as should, in the opinion of the Select 
Committee of the Lords last session, belong to one company 
only instead of thirty-nine. 

The Select Committee of the Lords last session came to 
the conclusion that communication between the metropolitan 
termini of the great railways, by lines of railway through the 
metropolis itself, had become a necessity, and although there 
are many opinions upon this subject, we quite concur in this 
general view of the Committee, having regard to the daily 
growing insufficiency of our street communication ; but lines 
of railway through crowded cities are positive nuisances to the 
inhabitants in their vicinity, and should be avoided, excepting 
in cases of urgent necessity. As a mitigation of this nuisance 
the Committee prefer sub-ways, covered ways, and tunnels ; 
and recommend that the heavy goods traffic, minerals espe- 
cially, passing across the Thames, should be conveyed on the 
circuit lines instead of through the heart of London. In 
these general recommendations of the Select Committee of 
the Lords there thus appears much that is useful and sound ; 
but we venture to think that added to these might be the 
equally useful suggestion that Parliament should lay down its 
own system of metropolitan railways, and entertain only the 
application of companies prepared to carry their plans into 
effect. If the sewage of the metropolis can be carried out on 
this principle, why not the railways ? 











MR LINCOLN’S ORDER FOR THE SETTLEMENT OF 
THE SEA ISLANDS. 

Mr Lixcotn issued on 31st Dec. an order which for some 
unexplained reason has escaped English attention, but which 
is in its way as important as the decree of emancipation. For 
more than a year past the Northerners have perceived that 
the most serious difficulty in their way was not the military 
one. By a mixture of recklessness and persistence, by ex- 
pending lives and treasure as only a people who claim one 
continent and suck in the surplus population of another can 
afford to do, they might conquer the greater portion of the 

uth. But conquest is not subjugation, and their system of 
government and even of society could not endure a chronic state 
of war. They could not hold down a Poland without ceasing 
to be democrats, and they instinctively looked about for some 
Means of inducing their Poland to hold down itself. In the 
absence of any statesman to lead them, the masses thought out 
the problem for themselves, and arrived, as masses are apt to do, 
ata verylarge conclusion. They hoped at first, in their own words, 
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“acknowledge the corn,” and—the Union being the nearest 
approach to perfection possible among men—would agree to | 
support heartily that enormous structure. As the war drew 
on, however, it became clear to the North that if this plan were 
feasible as regarded the ignorant mass, it was not possible as re- 
garded the land andslaveholders. They would neveryield except 
toforce sternly and persistently applied,and as this became certain, 
a new and gigantic plan grew up inthe Northern mind. They 
would replant the South, “ Yankeefy Secessia,” confiscate the 
soil, and distribute it among classes on whom as they thought 
they could implicity rely. Those classes were in the aggre- 
gate very numerous. A large section of the soldiery en- 
camped upon Southern soil might be induced to settle there, 
the German emigrants do not dislike the climate, the Irish 
would try any experiment, a section of the restless class 
might be bribed to visit the new “diggings,” and there were, 
above all, about four millions of negroes, whose fidelity, sup- 
posing the South not to emancipate, could be relied on, 
The Northern leaders decided that the plan would work, and 
the Generals as the first experiment began “settling” all 
down the Mississippi. Bits of plantations were assigned at 
dangerous points to men who would settle upon them, and 
were eagerly taken up by speculators, who thought quasi 
military service cheaper and pleasanter than paying away 
their dollars, They collected negroes, hired and armed them, 
invented some kind of allotment system for them, and found 
themselves, with their organisation, their cottiers, and their 
strict union with the military authorities, equal to any ordi- 
nary guerilla force. This was a success, but it did not go 
quite far enough. The Northern leaders did not want to 
make a new class of planters, but to make a new growth im- 
possible, and on 31st December the President officially sanc- 
tioned the experiment. By an order addressed to the Com- 
missioners of South Carolina, he ordered them to permit “ any 
“ loyal person” of 21 years of age to “ preémpt’”’ forty acres 
of confiscated land, at one dollar and a half an acre, or, if in 
the service of the State, eighty acres, on the single condition 
of actual szttlement, giving, at the same time, a guarantee 
that the purchaser should be sustained by the whole military 
power of the State. Houses were reserved for separate sale, 
and twelve per cent. of all lands were also reserved for the 
future maintenance of free schools. The order, though appli- 
cable to all South Carolina, in which all property rights are 
affected by the Confiscation Act, is, of course, applied first 
of all only to fhe districts in actual occupation. 
These include the Sea Islands, on which the finest‘ cotton is 
grown, and General Saxton, in command there, immediately 
put these islands—43,000 acres or thereabouts—up for sale. 
They are tenanted just now by considerable bodies of soldiers 
and sailors and 18,000 negroes, of whom one-fifth are believed 
to have money to purchase. General Saxton called on them 
to do so, and whites and blacks made a “rush’”’ for the new 
settlements “as if,” writes an eye-witness, “ they were so 
“ many Californias.” The whole of the land has been sold, 
about a fifth being purchased by negroes. “Under the guid- 
“ ance of their friends, the former cultivators are staking off 
“their claims. Whole plaptations are being settled by 
“ families formerly slaves upon the estate. Generally the 
“‘ former superintendents of plantations are preparing to 
“ settle among their late pupils and subordinate labourers.” 
A thousand families will soon be firmly settled on the soil, 
all armed, all united by a common danger, and all devoted to 
the Government to which they look for protection. The 
planter, if he returns, will find a regiment in arms to meet 
him of men fighting for their homesteads, while the Repub- 
licans can in South Carolina, from this spot alone, count on 
some five hundred unswerving votes. The process is to be 
repeated as the soil is occupied, until, at the end of the war, 
the State is owned by the men who tilled it, led and guided 
by white soldiers and sailors, Yankee teachers, and a small 
but immensely influential class of clergy. 


It is useless at this period of the contest to denounce the 
cruelty or the lawlessness of this proceeding. The South 
staked property as well as life upon the contest, and the 
smaller penalty is pretty sure to be exacted freely. The 
planters are a limited class, very little in favour with the new 
population, and they will hardly induce the whites who now 
fill their armies to do battle for landed property not their 

| own. Masses of land, too, in the South are so valueless 
without slaves, that they will probably not make the effort, 


that when once subdued the Southerners would “eave in,” would | and the only real question for observers is—Will the experi- 
ee 
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ment succeed? On the whole, and with one reserve, we are 
inclined to think it will. A similar one succeeded in Ire- 
land, imperfectly as it was carried out, and another has 
succeeded under far more wicked incidents in Gallicia. 
Whenever the peasantry have once attained to ownership they 
have kept the ownership, and in this instance the Union has 
one irresistible hold. Except in one single contingency, it can 
rely upon a population equal to 50 per cent. of the conquered 
race. Every negro once settled upon his master’s plantation 
becomes ex necessitate rei a Union soldier, and, as experience 
seems to prove, a very efficient one. The deficiencies of his 
organisation do not include cowardice, and all others are made 
up by the implicitness with which he obeys trusted leaders. 
These leaders will be plentiful for the common danger, will 
bind whites and negroes together as it bound Normans and | 
Saxons, and the Government can secure arms and organisation. 
As each county is settled, militia regiments will arise com- | 
posed of these freeholders, gradually assisted by the property- 
less classes within the South itself, and it may well be doubted 
if even regular armies could tear their property from such 
hands. Apart from regular armies, they could hardly be | 
attacked, for their votes thrown all together will, under the | 
“ one-tenth edict,” give them the mastery at the polls, and 
violence is rarely tried towards men with arms in their hands, 
and the sense of personal dignity which springs of freedom 
and property. Once masters of the situation, they will have | 
every reason for the present to keep the State within the 
Union, and to afford to the Central Government the material 
aid of which, especially as regards cavalry, it will for a genera- 
tion to come stand so greatly in need. 

There is, however, one contingency under which even the 
desperate measure thus commenced may prove abortive. The 
South, if convinced that their cause is hopeless, and readmis- 
sion with slavery impossible, may emancipate for themselves, 
granting to every slave family fifty acres, on payment of a} 
small quit-rent to his former owner. The peasant-like attach- | 
ment of the negro to the soil on which he was born will, in 
all probability, induce him to accept that offer, and then the | 
new strength will be thrown en masse upon the Southern side. 
There is, however, no evidence that the South is prepared for 
this great measure,—much that it will prefer to perish fighting 
with sullen bravery for the cause for which it commenced the 
war. 





Agriculture. 

HAZARDS OF YEARLY TENANCIES. 
Tuer imperfect security to the tenant-farmer which a yearly 
tenancy of his farm affords has been noticed by every writer of 
repute on English husbandry. And the prevalence of yearly | 
holdings forms at this moment one of the main obstacles to the 
progress of agriculture in this country. It is not because flagrant 
cases do not frequently occur, or if they occur, are not brought | 
to public attention, that we must regard the system of yearly 
tenancies as working well, for the — insecurity of the tenure 
creates a definite and comparatively low standard of cultivation to 
which farmers accommodate themselves to the lasting injury of 
agriculture. Thus though comparatively few people suffer from 
fires, would any prudent man deem that a reason for neglecting 
to insure his property? Neither should the farmer rest satisfied 
with a yearly tenancy because only fgw yearly tenants are actually 
turned out of their farms? 

Examples, however, occur from time to time which prove that 
none of the supposed guarantees for the farmer’s safety under a 
yearly holding are worth a straw. A tenant may go on for 
and years in implicit reliance on his landlord’s good-will and 
sense of justice, and may manage and improve his farm with 
all the energy which a sense of securi:y—wrongly or rightly enter- 
tained—may afford ; yet some event may happen, some difference | 
may arise between landlord and tenant, which may lay bare to 
the gaze of the incautious farmer the fool’s paradise in which he 
has been dreaming and acting. Just such a case is told in a recent 
number of the Mark Lane Express as having occurred in Somerset- 
shire. The case stated is derived mainly trom the sufferer’s own 
statements. It seems that the new Assessment Act has created 
some dissatisfaction amongst the farmers in Somersetshire, one of 
whom was Mr John ‘frask. Mr Trask appealed to the Assessment 

| Committee against the sums to which bis farm was charged in the 
new valuation list. This his acting landlord, Captain Phelips, told 
him he had ro businessto have done. Mr Trask was himself a mem- 
ber of the Rating Committee, and that Committee, finding that 
‘“* Montacute House,” a place of some magnificence, ‘ together 
with its gardens, and 120 acres 2 roods and 3 perches of woods 


| of the tenantry and that of many landlords to be that this exercise 


| cause a delay of a few days. The new Cowpany, you are aware, 





and plantation, had not until a somewhat recent period been 
assessed to the parochial rates at all,” deemed it just to increase 


the rating on this property. Montacute House and its domai 
are the property and residence of Mr Trask’s landlord. 


—————____ 


as Mr Trask conceives, the griefs to which he, a yearly tenant on 


the estate, has come. 

His claims to consideration, if not favour, from his landlord are 
thus enumerated. Himself, his father, and his grandfather. — 
‘¢ The farm I now hold on your honour’s estate is the same which 
my grandfather tiiled,”—have been connected with the Phelipy’ 
family at Montacute, for a century and a half, but he had onl 
held bis present farm, ‘The Abbey Farm,” for thirty-nine yee 
His father took it for himself and his brother in 1895, ; 
tenant they then succeeded had been distrained on by the land. 
lord, went out almost penniless, and consequently must have left 
the farm in no very high condition. Mr Trisk and his brother 
entered on the farm at a rent just one-third more than that en. 
gaged to be paid by their predecessor. That rent continued 
during the life of the then Mr Phelips. At his death, the present 
landlord was a miuor, and the estate was in the hands of trustees 
who had the whole surveyed, and a small reduction of rent was 
made. The date of this is not stated. That reduced rent con. 
tinued up to the time of the landlord becoming lunatic, when Mr 
Moody and the Rev. Richard Phelips were appointed committees of 
the estate. Then another valuation of the estate was made, and 
Mr Tra-:k’s rent was raised about 10 per cent. To this he made 
no objection. He has always puid his rent regularly, and without 
complaint. He has erected a part of the buildings on the farm, 
He has grubbed up old crooked fences, and planted new ones at 
his own cost; and he ‘‘ has done many things that tenants on lease 
are not always found to do.” In 1841, during his brother's life. 
time, Mr Trask took another farm from another landlord, op 
which he resided, sti!l however continuing his interest as co-ocen- 
pier with his brother of the Abbey Farm. On the death of 
his brother in 1850, he returned to Montacute, on which 
some letters were written to Mr Trask by Mr R. Phelips and Mr 
Moody, the then committees of the lunatic’s estate, which indicated 
that they entertained much respect for Mr Trask. Mr R. Phelips 
is now dead, and, as we gather from the remarks of the Express, 
Captain Phelips has been appointed in his place. Certain itis 
that the committees have given Mr Trask notic+ to quit his farm, 
a measure for which he was not at all prepared, as the notice was not 
served until the last moment, and he estimates his loss therefrom 
at 1,000/. This will be readily believed, if Mr Trask was, as he 
states, farming his land as well as tenants farm who hold under 
leases. 

A correspondent of a local paper states the general opinion 


of power was harsh and uncalled for, and ‘‘ calculated to affect, to 





a very considerable extent, the interests of the tenantry of the 
county.” The same correspondent a'so says: ‘ It should be re- 


= | membered that a very large propo:tion of the county of Somersetis 
| held under yearly tenancies ; thereby expressive of that good feeling 


that exists, or should exist, between the owner of the land and the 
occupier. Now, if Mr ‘l'rask is turned out of his holding simply 
for having appealed against the charge made upon bis farm under 
the new Assessment Act, what yearly tenant can feel himself secure, 
or what man will be so unwise to invest his capital as it should be 
done, on so precarious a tenure ? 

If Mr Trask’s misfortunes should induce the Somersetshire 
farmers seriously to ask thmselves such questions, they will edue- 
out of a particular case of suffering a general good of the most ime 
portant character. Mr Trask is stated on all sides t» bea good 
tarmer, and no explanation whatever has, it is said, been afforded 
to him by those to have exercised, as they had a right to exercise, 
the landlord’s power over a yearly tenant. 


. 


—— 


Jorcitqn Correspondence 


(FROM OUR OWN COBRESPONDENT.) 
Paris, Thursday. 
The Council of State has at last occupied itself with a matter 
which is of the greatest importance, and which excites the live 
Jiest interest in financial circles,—the examination of the statutes 
of the Societé Generale pour favoriser l’Industrie, a sort of new 
Credit Mobilier. The Council in its sittings of this day was 
have given its decision, but it was unabie to do so in consequenté 


of the President of the Council, M. Rouland, whose presence wat 
necessary, having fallen ill. This contretemps will, however, only 


has been got up by some very powerful capitalists in this eitY, 
and they have obtained the co-operation of an influential English 
connection. ‘The Comp'‘oir d’Escompte of Paris is taking 
active part in the affair, and a certain number of the shares #0 


| 
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issued will be reserved for its shareholders. : 
The extraordinary budget of 1865 whicb, as announced in last 
Economist, has beeu presented to the Corps Legislatif, is, a9 
pame implies, for expenses which are temporary, accidental, o 
voluntary, and do not, therefore, enter into the ordinary budget ® 
part of the regular expenses of the country ; and’ the receipts 
which those expenses are to be paid may also be described & 
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and accidental. In amount, however, neither are large. 
The following are the estimated extraordinary expenses :— 


francs. 


Ministry of Justice and Worship ...........+ hanaienbiieaiiges 4,100,000 
—_ the Interior ........ : sevsencssodsonscecescoenscocssone 4,510,000 
a ok ccdhl ndiicensnibiainineendincdnianewonee 8,225,000 
Rin WMA Uk. oa 2. nahcigastinbeedsemnnpoocenssupmasecsgees 6,889,000 
eae Marine and Colomies............sc.ssesserssseesseees 14,000,000 
hie Public Instruction ...........ccsscccssseeesseeeeees 838,000 
| a Agriculture, Commerce, and Public Works... 60,753,000 
— the Emperor’s Household and of Fine Arts... 8,500,000 
| Government of Algeria..........sscscrcssessesseeeresseeersenensees 5,835,000 
108,650,000 
i} And the estimated extraordinary receipts are :— 

francs. 
From the dotation of the Sinking Fund ...............:0000 26,000,000 
Rentes of the Sinking Fund..............cccessececseesseeeeeeeeee 66,170,011 
Indemnity due from China ..............cccseeeeseeeeeeeseeeeeees 10,000,000 
Indemnity due from Cochin-China ................0++++ i cecss 1,800,000 
| Hl Sale of Crown lands at Havre ..............ccsesescecsseseeeeeees 3,500,000 
| INT, alli ha oedesanedishsaibeebivedsbocesinisscieaidinne 2,000,000 
| 108,750,011 


Turned into English money the receipts are 4,350,000/; and 
the expenses, 4,346,000/ ; so that there is a surplus of 4,000/. 


The Minister of Finance, in drawing up the budget, ascertained 
the resources at his disposal, and then took care to cut down to 
them the demands of the different departments of the Government 
: for extraordinary expenses. The budget is very nearly the same 
jnamount as the extraordinary budget of the presentyear. If we 
add the ordinary and ¢xtraordinary budgets (the former was given 
in the Economist of the 30th ult.), we shall find that the receipts 
are 76,342,042/ ; and the expenses, 76,236,631/, leaving a balance 
of 105,411/. 

The news that a company has been formed in London for esta- 
}\ blishing a Mexican Bank has caused some little surprise here, as 
} it was known that certain eminent French bankers and capitalists 
|| had not only resolved on starting a bank in Mexico, but had even 
|| obtained a provisional concession from General Almonte as chief 
ji\of Regency, and that they counted on the support of the new 
|\Government about to be set up in that country, and also on 
encouragement fromthe French Government. The formation of 
a Mexican Bunk is, regard being had to the peculiar situation of 
Mexico, one of those projects in which French and English capita- 
|| lists might have co-operated with great advantage. 

With respect to the proposition to establish a Judicial Bank in 

England, it may be stated that in this country there is already 
{|such an institution. The Caisse des Depots et Consignations is 

charged to receive all sums that, under judicial proceedings, have 
i} to be deposited in safe custody ; and it allows interest on them at 

the rate of 3 per cent. per annum, commencing from the sixtieth 
|\day ofthe deposit. The Caisse, it is true, bas other duties to per- 
form, in addition to the reception of judicial funds; but the latter 
form a distinct part of its operations. The reason probably why 
the Caisse is not exclusively judicial is that the funds in this 
country which the law courts have to control are very small com- 
pared to the vast amounts in the courts of Great Britain. The 

Caisse employs the funds confided to it in the purchase of Govern- 
4| ment stock, in accounts-current with the Treasury and the Re- 
| ceivere-General of Finance, in advances for publie works, and in 
|jloans to municipalities, and in some cases to private enterprises 
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What is called the “‘ Question of Banks” which, as you are 
aware, was raised by the pretension of the Bank of Savoy to be 
allowed, in virtue of its privilege, to issue notes in France like the 
Bank of France, is still pending before the tribunal of public 
Opinion; and it excites great interest on account of its intrinsic 
importance, and also because if is supposed to have some bearing 
on the existing monetary crisis. It involves a scientific pro- 
blem, which, though happily solved in England, is still far 
from decided in this country,—namely, whether monopoly or 
liberty is the better; and the solution of it will not only 
| be of great general importance, financially and commercially, 
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ter | but will affect more or less the interests cof very powerful 
my individuals. In the discussions to which it has given rise, 
i some of the most eminent men in the economic and banking 


circles of France have taken part:—M. Michel Chevalier, M. 
new | Isaac Pereire, M. Emile Pereire, M. d’Eichthal, M. Wolowski, 
and M. Leon Say ; and even the Minister of Einance, M. Fould, 
has Taised his voice in the matter. Of course M. Michel 
al Chevalier takes the liberal view of the question; and he has 





vay | rought to it the powerful argumentation and the brilliant style 
| which distinguish all his writings. In a recent article in tke 
ity | Journal des Débais, he put the matter very tersely :—“ If,” said 
ist | he, “ the question be treated in a political point of view, I want 
ah to know how an aristocrotic monopoly can be defended when 
o be ‘Tance is democratic? If it be treated in an economic point of 

view, I want to knuw how liberty can be refused in banking when 
last | it ie established in everything else?” As an answer to M. Michel 









Chevalier, one of the defenders of the Bank of France presents in 
aaully newspaper extracts from the works of Rossi and Leon 

» Im which plurality of banks of issue is condemned : 
but those two writers, though deserving of respect, cannot be 
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accepted as Fathers or Doctors of Economie Science. At all 
events they stand refuted by the Right Hon. James Wilson, who 
is universally proclaimed one of the greatest authorities on all 
questions relative to banks. In his Capital, Currency, and Banking, 
he says explicitly—‘t We have never been able to discover any 
good ground for the powerful objections which appear to exist in 
the minds of a large portion of even the most uncompromising 
free-traders against the application of the principles of free com- 
petition to banking, and especially to the issue of notes payable on 
demand.” 

In connection with this banking question, it may be mentioned 
that M. Leon Say has made a suggestion which is deserving of the 
serious attention of the Government. It is that a Commission 
shall be appointed to inquire into the present monetary crisis. 
M. Felix Vernes, whose name is well known in the banking world, 
writes to the Journal des Débats to combat the proposition, on 
the ground that the cause of the crisis is perfectly well known,— 
namely, the large exports of the precious metals to pay for cotton 
in India and Egypt. M. Vernes says, moreover, that the crisis is 
not peculiar to France, but common to ail Europe, and that in 
this country there is but one remedy for it—the augmentation of 
the rate of discount of the Bank of France. The Journal des 
Débats, however, in opposition to M. Vernes, insists that an 
inquiry is desirable, and it suggests that it should be made as 
searching and complete as those which are from time to time insti- 
tuted by Committees of the English Parliament. Your contem- 
porary also recommends that it should comprise the question of a 
plurality of banks. 

The Bourse, up to yesterday, was agitated, but to-day it has 
been calmer and more confident, owing to the reduction in the 
rate of discount by the Bank of England, and to the report that 
the Credit Mobilier is about to make an issue of Ottoman bonds 
to the amount of 50,000,000f, and will, consequently, be under 
the necessity of supporting the market, which for some time past 
it has left to itself. The quotations are as foliow :— 











Thursday, Thursday, 
Feb. 4. Feb. 11. 
f c fe 
Four-and-a-Half (cash) ............... 95 40 95 20 
Wem (eal) ann. ccccisccsecocsseeisi acs: Se cee 87 90 
TROD snivcdeicetniatssoennsesondéicns i I cbiiaiina 66 50 
Ditto, Loan of 1864, 1f 10¢ paid. rs ee 
Thirty year bonds ............c00...:02 430 50 ...ccocee 438 75 
Bank of France®........00-.00.....s00eee S2LD DO  seer.s000 3000 0 
COGS Wombat c.. ckcccecccsese.ss.ciccesk nacecsee: aCe 
Ditto, new .......... wench, ae 
Credit Mobilier .......... lj 1022 50 
Comptoir d’ Escompte eebisnsie 805 0 
I iii inane eccinnniec GENE eipabetan 67 90 
BONE i iiss ectinncaritncsicees eoone b7 40 
Northern Railway .... . 951 25 
IG fv cictiniintaticcacscccecsscceeale  E, .. detebabi 997 50 
Ditto, new....... éctisesneg, “ee 
RI hithcndiceitiesdacencccisnacasececanatn. SEN) Pi) dhitnnbie 480 0 
Mediterranean .... seece Sinceesa’ 935 0 
Southern .......... edeeninis 600 0 
OP rath distance ccciataela: (UU EP saeaeastns 512 50 
SD i cigs ttestintaniinnsiintiatnais © - sccccocce 406-70 
South Austrian Lombard.............. 510 O ....... 518 75 
Messageries Imperiales ............... Fae Aadecke 760 0 
Credit Foncier Bonds of 1,000£ at 
UF COE sicaiieiks nc cscncnccbanoess 905 0 0 
Do. Coupons, 100f, 4 per cent... 95 0 6 25 
Do do 1003 — .. 9% O 0 
Do do. 500f,4 — .. 463 75 “ 0 
Do. do 50083 — ci ete ewe 443 75 
Do do. Communales......... 397 50 ...cccoee 400 10 


A circular of the Board of Customs to the Chambers of Com- 
merce makes known that French factories have just been esta- 
blished at Whydah and Porto Novo, on the Western coast of 
Africa, which places have recently been placed under French pro- 
tection; and that the Minister of Finance has decided that 
palm, cocoa, and some other sorts of oil coming from them in 
French ships shall be admitted on the same terms as similar 
articles from the French colonies on the West coast. 


_ The Spanish Government has sent a mission to China to nego- 
tiate a treaty of commerce. 

The following is an account of the value of the principal arti- 
cles imported and taken out of bond for consumption during the 
last three years :— 





1863. 1862. 1861. 
francs, francs. francs. 

SI nicer each tuned 74865773 69983405 69850703 
Fresh or salt meat, ...... 16541221 9476052 ... 3152406 
Cheese and butter ......... 13192433 13470095 14431795 
aris Ueland 109799805 ... 69271464 ... 75587650 
Wadi asccntton re 240837281 ... 185134646 ... 168774743 
I iis saci cnendicnncitocninie 310122194 ... 235957793 ... 184140207 
Grease and tallow ......... 47115403... 40133719 ... 14118159 
Guano and other mauure. 24100167 16989446 ... 14148273 
i ackacitanebenat 12510421 ... 12796231 ... 14790053 
ES sca cuacecniinn 19590627 ... 18287313 ... 11330167 
Eatable fruits ............... 16042280 ... 17250450 ... 13712509 
Sowing seeds .............. 18210101 15519392 14406318 
Oleaginous seeds ......... 40868824 49251054 51749374 
GOON ics a 24561648 ... 32490236 22119651 
PY tae) i oe 146441025... 130922101 

75973972 





"113381744 
«8780839... 
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1861. 
francs. 
8219634 

... 41636063 
... 270631594 
5971507 
4514744 
..- 13206178 
... 104369244 
... 20953782 
13034367 
3947553 
2285938 
40362458 
9734845 
11344709 
17782815 
3856584 


11040552 
12704237 
5870738 
5094834 
209627 
5639600 
13868025 
4212138 
20603456 
9382382 
6302229 
9683203 


7295767 


i iienietbesresensvernbend 
Oil, other than olive oil... 
Coals 


Ores of various sorts 
Pig iron 
Tron .... 


ee. 


, hemp, and jute yarn 


7492917 
4933318 
13483409 
4624049 
40961340 
14305265 
7235178 
10770352 


12892775 


Flax a hemp tissues... 11545629 
Silk tissues 
Woollen tissues 
Cotton tissues..........-++ 
Other tissues 
Machinery 
Tron and other metals 
eoe...eee 10948358 ... 
4900350 ... 7194360 ... 796980 
cececeeeeeee 64738039... 157509374 ... 390012369 


The following is the detail of the principal exports of French 
productions for the same three last years :— 
Silk tissues ..........-+---...375818779 ... 363156114 
Woollen tissues eee. --283286520 .... 221691271 
Cotton tissues... ........... 69111071 ... 63293732 
Flax and hemp tissues... 18602740 14467086 
Woollen yarn 13107615 12539176... 
Cotton yarn 1506576 1693668 ... 
Flax and hemp yarn ...... 22091454 3126707 . 
Prepared skins ............ 54086685 38866486 
Wrought skins and gloves 72293454 65800715 
Jewellery 17656501 18804741 
Machinery 8332365 
2231599 
15080409 


... 41877006 
. 130558989 
7623127 
10830261 
94711696 
18468184 
9590836 
14773558 
15401322 

... 6175569 
326 ... 209999830 
Spirits 67810613 59327111 
Olive ED ssiictisshinsbaensaail +» 10331640 7484096 
i 8091909 6019211 
: 12051795 


6088621 
50635484 

5442935 
12083563 
11090151 
52716080 
10955483 
11611606 
41262345 
23051866 
20564234 
13182572 

9238757 
11853965 
17608291 
28969142 
45103419 
49786474 
18075808 
41768190 


.-- 332891322 
eee 187999169 
... 56347042 
14871869 
6562593 
1063781 
1577086 
32209457 
59260096 
17908779 
7323021 
2048291 
19773601 


39711641 
85307155 
6818144 
10923134 
77851711 
14663231 
8410340 
13614939 
16921339 

--- 4369921 
. 195922795, 
12972070 
4371049 
12874410 


5955152 
41969807 
1676769 
11058414 
10496682 
35028053 
8424336 
3146870 
29158263 
23244617 
6877787 
15234066 
5591830 
3747790 
17844717 
30915364 
20986345 
37071229 
20003133 
34137727 


metals 

Haberdashery 
Millinery and flowers..... 12257312 

13632325 
Clothing (linen and other) 85617726 
Books, engravings 19118730 
BaRbGnG.....coccseveeees.2000000 11146140 

and carton 

Glass and crystal .... 
Watches and clocks 
Wines 


7200578 
75539240 
7297019 

. 11072131 
... 6672363 
. 51184798 
7391111 
9568182 

.. 41332706 
31756689 

.-- 31693596 
sevens 22167779 
11026601 
11845235 
23282611 


eveseseee 18429472 
61348815... 

Annexeid is the market report :— 

Frour.—At Paris, yesterday, prices were less firm than those of last 
week; they varied from 40f to 53f the sack of 150 kliogs, out of Paris. 
Six marks were 51f for current month; March and April, 51f 50c ; 
May and June, 52f 75c. Type Paris, disposable, was 31f 50c the 101 
kilogs. 

Wueat.—At Paris, yesterday, offers were not large, and a new aug- 
mentation of 50c was demanded, but it was only accorded in a few 
cases. Choice white was 29f and 28f 50c the sack of 120 kilogs; red, 
28f 50¢; first quality, 27f 50c ; other sorts, 26f to 27f. In commercial 
wheats, Beauce was held at 27f 50c to 28{; Montereau, 27f, taken in 
the country. Picardy same price. 

Corron.—-At Havre, in the week ending Friday, the sales were 8,674 
bales, of which 6,662 were for delivery, and the arrivals were 4;181 
bales, of which 2,720 were from England. The closing quotations were 
unchanged for United States and Tinnevelly, but 2f to 3f lower for 
Surat, and 5f lower for Madras. Low New Orleans was consequently 
347f the 50 kilogs; good ordinary Broach, 278f ; good ordinary Tinne- 
velly, 271£; good ordinary Madras, 250f. The market has not been 
active this week. Yesterday, Madras was 260i and 257f 50c; Bengal, 
190f; Rangoon, 215f; Surat, 180f; Oomrawattee, 255f; Dhollerah, 
270f; China, 240f; New Orleans, 350f and 347f. 








Corrzr.—The sales at Huvre, in the week ending Friday, were 
sacks Port-au-Prince, disposable, 84f to 85f 50c the 50 kilogs, in bond 
1,000 to 1,200 ditto, for delivery, 85f; 300 Cape, for delivery, 88f 50s: 
219 Gonaives, old, 89f; 3,400 Rio, not washed, disposable, Sif 509 4° 
87f, and 600 ditto, washed, 93f to LO1f. Various lots of different % 
of damaged were sold by auction. The arrivals exceeded 11,500, The 
stock in bond on the Ist of the month was 8,270 tons. This w 
Hayti, 84f; Gonaives, 90f 50c and 91f. At Nantes, last week, no se 
were made, and nothing has been done this week. At Bordeauz, 
last week, 182 sacks La Guayra gragé, 97f 50c; 320 Winard 
plantation, 126f; 315 Rio, washed, 97f 50c; and a small lot of 
for exportation, 105f. This week, some Rio has been sold, at prices not 
stated. At Marseilles, last week, as many as 6,000 sacks Jacmel 
at 84f for disposable, and 85f for delivery. The market is firm. No 
sales this week. 

Suear.—At Havre, in the course of last week, as many as 10,000 
sacks Mauritius, by English ship, were sold, at 60f the 50 kilogs, bonne 
quatrieme, duty paid. The other sales were 100 casks Havana, a 
39f for No. 12 in bond, and some lots of the same sort, damaged, at 
different prices. The arrivals exceeded 2,000 casks and 6,500 sacks 
The stock on the st of the month was 1,350 casks French West India 
8,000 bales Reunion, 27,000 casks Havana, 1,100 Brazil and Cote 
Ferme, 32,600 sacks Mauritius. This week, Havana, No. 12, gop. 
ditto for delivery from New York, same price and 40f; ditto by 
Spanish ship, 37f 50c; Reunion, bonne quatrieme, 58f. Nothing was 
done at Nantes last week; and this week some Mayotte has been gold 
at prices not stated. At Bordeaux, last week, business was not active: 
60 casks Cayenne, in disembarkation, was taken at 58f 50o, 
the bonne quatrieme 57f; 1,649 casks Mauritius, in disembarka 
64f, bonne quatrieme, quittances to the purchaser. This week, some 
French West India, at established prices. At Marseilles, last w 
500 casks Havana disposable, by Spanish ship, went at 38f for No, 12. 
3,000 sacks Pernambuco, in the port, 36f for No. 10. This week, a 
large quantity of Mauritius has been taken, at 39f the 50 kilogs (con. 
ditions of Marseilles). 

Inpigo.—At Havre, in the week ending Friday, business was languish. 
ing: 5 chests Bengal at llc below the estimates; 6 serons Guatemals 
at 7f 50c the half-kilog. There were no arrivals. This week, 
at the estimates, and at 9f 10c the half-kilog. At Bordeaux, last week, 
sales were active: 47 chests Bengal, 10 Madras, 18 Kurpah, prices not 
stated. Some sales have also been made this week. 

Hiwes.—The sales at Havre, in the week ending Friday, were 150 
Monte Video dry ox, at 118f the 50 kilogs; 100 Pernambuco 
73f; 160 Rio Janeiro salted cow, 45f; 700 Rio Hacha dry calf, 1008; 
118 Martinique salted, 62f; 4 bales Monte Video calf, dry, 95f; 2,850 
La Plata horse, salted, 40f 25c to 41f; 1,895 horse, dry, 7f 25c to 7£ 50s, 
There was also an important auction of damaged and sound, chiefly the 
former. In the former, some Tampico dry ox fetched 81f 50c to 88f; 
ditto cow, 81f to 82f: ditto drysalted ox, 74f 50c; cow, 66f 25c to 68f; 
Pernambuco drysalted, 70f to 70f 75¢; Ceara drysalted, 70f to Tif. 
The arrivals were between 17,000 and 18,000. This week, Pernambueo 
drysalted 71f and 71f 50c ; Angola dry, 40f; Calcutta calf, 50f; Buenos 
horse, salted, 41f. 

Woou.—The sales at Havre, in the week ending Friday, were 120 
bales: Buenos Ayres and Monte Video, unwashed, 1f 50c to 2f 60c the 
kilog; 7 bales La Plata sheepskin, unwashed, 1f 40c. The arrivals 
were unimportant. This week, Peru, unwashed, 3f 65c ; Monte Video 
sheepskin, unwashed, lf 35c; Buenos Ayres, unwashed, lf 850 t 
2f 25c, and 160f to 210f the 100 kilogs. 

Tattow.—At Havre, in the week ending Friday, 110 casks New 
York went at 50f to 51f 25c the 50 kilogs; 365 La Plata, disposable, 
51f 50c to 52f. The arrivals were nearly 900 casks. This week, La 
Plata has been 51f 25c. At Paris, yesterday, the 100 kilogs, octroi 
duty included, were 111f 20c. 

Spmuirs.—At Paris, yesterday, 3-6 of 90 deg. disposable, was 77f the 
hectolitre (rather more than 22 gallons). At Bordeaux, the day before 
yesterday, 3-6 Languedoc of 86 deg. was 89f; beetroot, first quality, 
90 deg., 85f. 


BY EXPRESS. 
Pants, Friday Morning. 
The Monitcur of this morning has published the following retam 
of the Bank of France, made up to the llth inst. The fi 
last month and of the corresponding period in 1862 are added :— 





Feb., 1864. Feb., 1863, 


Jan., 1864. 


DEBTOR. | 
— > 7 
182,500,000 0 


2,316,503 51 
12,980,750 14 
9,125,000 0 
4,000,000 0 


815,755,075 0 


F Cc 
182,500,000 0 


3,319,887 56 
12,980,750 14 
9,125,000 0 
4,000,000 0 


gr c 
Capital of the Bank 182,500,000 0 
Profits in addition to capital 
(Art 8, of Law of June 9, 1857) 
Reserve of the Bank & branches, 
New Reserve.......cccsscsseesseeee eves 
Ditto in real property 
Notes in circulation of the Bank) 
and branches 
Dratts drawn by the Bank on the 
branches or the branches on 


3,918,523 64 
12,980,750 14 
9,125,000 0 
4,000,000 0 


775,096,775 0 | 813,490,825 0 


Bank, and payable at Paris or; 

in the Provinces 
Acknowledgments for money de- 

posited and payable at sight at 

Paris or in the Branch Banks. 
Treasury account currentcreditor: 
Aceounts current at Paris. 

Ditto in the Branch Banks...) 24,692,744 0 
Dividends payable ° 2,262,982 75 
Interest and dividends on secu- | 

rities transferred or deposited.| 3,275,736 55 
Various discounts and interest 

at Paris and in the branches... 
Rediscounts of the last half-year 

at Paris and in the branches...| 
Surplus of profits not divided ... 
Sundries 


952,137 32 4,074,204 83 4,514,701 98 


5,349,489 0 
67,301,962 78 
129,174,677 9% 
31,708,557 0 
2,178,882 76 


2,771,573 39 
4,946,489 19 


2,985,637 0 
57,110,022 30 
135,417,481 37 


2,811,566 0 
49,759,065 46 
187,491,717 40 
22'305,950 0 
6,251,395 75 
8,958,361 97 
3,901,340 20 
3,078,997 61 | 1,850,877 89 
11,964,499 52 | 14,161,628 96 846,917 5T 


, a aR 
1,239,878,161 61 | 1,277,210,690 88 | 1,277,316,306 55 





7,516,874 61 
3,078,997 61 
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CREDITOR. Feb., 1864. Jan., 1864. Feb., 1863. 
ttt 
50,358,060 90 51 086,266 99 90,484, 038 7 
Cas in the Branch a aeatied 182,017,828 0 | 117,940,748 0 | 199,372,909 0 
‘Commercial bills ue Ys 
#0 be received to-day ............ 3,387,046 65 552,903 82 382,810 91 
bills discoun: 
including 62,037,844 
the branch 879,784,893 1 | 428,088,025 46 | 306,816,471 71 
Ditto the Branch Banks, 
payable where discounted...) 325,781,903 0 | 323,566,918 0 | 278,237,014 0 
on of bullion.. 13,478,300 0 18,172,200 0 3,496,300 0 
Ditto in the Branch Banks...) 2,824,500 0 2,106,200 0 1,787,400 0 
Ditto on French public - 
qetegebinccsencssciccsetéedseses:| S848B,000 0 25,566,200 0 69,028,400 0 
Ditto in the Branch Banks ... 16,927,400 0 18,825,650 0 17,854,400 0 
on railway shares&bends} 39,284,800 0 42,289,500 0 52,506,200 0 
Ditto in the Branch Banks ...| | 27,355,750 0 29,417,700 0 34,670,750 0 
Ditto on Credit Foncier bonds 400,100 0 408,600 0 482,000 0 
Ditto in the Branch Banks... 425,600 0 546,000 0 376,100 0 
Ditto to 
60,000,000 0 60,000,000 0 60,009,000 0 
12,980,750 14 12,980,750 14 12,980,750 14 
36,968,987 91 37,087,361 86 | 29,571,890 26 
(law of 9th June, 1857) .. 100,000,000 0 | 100,000,000 0 | 100,000,000 0 
Hotel and furniture of Bank 000, 0 4,000,000 0 | 4,000,000 0 
Real property of Branch Bn 5,290,411 0 5,998,150 0 5,820,260 0 
of management of the 
and branches............... 231,388 99 26,576 45 231,854 23 
GONATICS.....0cc0sereecrsesseseeeseseeree] 5 818,846 94 8,650,945 16 9 767,262 53 








Tots sacsssessrsesceeeeseseee| 1,289,878,161 61 | 1,277,210,690 88 |1,277,316,306 55. 





COMMERCIAL AND MISCELLANEOUS NEWS. 


The aggregate amount accumulated in the Scotch savings banks is 
still not very considerabie , and in the counties of Ayr, Clackmannan, 
Haddington, Kinross, Linlithgow, Peebles, Sutherland, and the Orkneys 
no savings banks appear to exist. In the counties of Argyll, Berwick, 
Caithness, and Perth the amounts due to depositors declined in 1862 ; 
but in we Hd district they made progress, especially in the 
counties of Edinburgh and Lanark. Thus the amount due to deposi- 
tors in the county of Aberdeen, November 20, 1862, was 292,532/, 
— 275,400/ in 1861 ; in Banff, 19,652/, against 19,5447; in Bute, 
19,423/, against 19,205/; in Dumbarton, 10;515/ against 9,670/; in 
Dumfries, 10,389/, against 9,617/; in Edinburgh, 615,371/, against 
§80,522/ ; in Elgin, 35,844/, against 35,2317; in Fife, 122,120/, against 
117,754/ ; in Forfar, 172,250/, against 163,727/; in Inverness, 41,175/, 
against 39.356/; in Kincardine, 50,809/, against 46,915/; in Kirkeud- 
bright, 10,784/, against 10,058/ ; in Lanark, 981,152/, against 986,485/; 
in Nairn, 9,021/, against 8,419/; in Renfrew, 57,625/, against 51,585/; in 
Ross and Cromarty, 6,754/, against 6,666/: in Roxburgh, 80,775/, 
against 79,663/ ; in Selkirk, 8,209/, against 8,162/; in Stirling, 59,4747, 
against 54,701/; and in Wigtown, 1,028/ against 929/. In Argyll, the 
amount due to depositors declined in 1862 to 6,337/, against 6,481/ in 
1861 ; in Berwick to 3,781/, against 3,813/; in Caithness, to 22,576/, 
against 22,727/; and in Perth to 30,583/, against 31,244/. The total 
amonnt due to depositors, November 20, 1862, was 2,677,378/, against 
— November 20, 1861, showing an increase of 139,235/ in 


At Bombay, during the month ending Jan. 13, the amount of busi- 
ness transacted in cotton goods, owing to the dearness of money, was 
very moderate. Holders, however, were firm, and previous quotations 
were supported. The following table of prices is from Messrs Rennie, 
Seovell, and Co.’s circular :— 

GREY SHIRTINGS. 


14 by 1 




















Grey MapapoLiams. Per Piece. 
Ibs oz sd 
cccccccce, SEW 10 . cccscccse BIB scccccee - 61 
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906 0... > seus: OE cae a ai 1 8 lo. 6 
N.B.—The above net outturns represent exact proceeds in Bombay, at 
the exchange of the day, less import duty, charges, and commission. 

Annexed are the returns of the Bank of Bengal for the weeks ending 


Dec. 23 and Dec. 30, 1863 :— 








Liabilities. Dea 23. Dec. 30. 
Proprietors’ capital, paid Up .......0ssecroserssseererers £1,099,090  ... £1, 099,09 
Reserve fund .......... edvcesecosercees: apdbessteossee debeodesice - 196,925 ... 196,925 
General treasury balance at head office and branches 3,403,300... 3,415,318 
Other deposits at head office and branches............ 1,288,273... 1,330,564 
Bank post bills, &0. .......00006 de 9,815 ... 10,826 
Bank notes outstanding 91,984 ... 88,449 
BAMATIOS ..ccccccerscsccecoscessosdoccscoess eecedncnccees eoecees oo 59,927 ... 57,162 

6,099,314 .., 6,198,329 

Assets. Dee. 23. Dee, 30. 
Government securities, investment No. 1 .....000. £129,280 £129,280 
Loans on Government securities at head office and 

DEAMCHOS: ..cccrsccccccevevccescccccscscssescccccnecensccssessss. 1,687,489 1,623,466 


Accounts of credit on ditto......... sane 156,961 ... 146,867 
Mercantile bills discounted at ditto .... 


Dead stock ditt0.......ccecccssessessrresens 








Stam: s ditto ..... 935... 933 
Bankers’ balances .. 58,640 ... 59,993 
Sundries .........cereseeees eee 48,486 ... 43,539 
Treasury reserve in COLUM .......0+..00+ we 1,974,819 ... 1,937,776 
Bank's reserVe in notes and silver ......sss0++ coveceee 1,212,595 ... 1,410,505 


6,099,315 6,198,329 
The shipments of gold from Melbourne from Jan. 1 to Dec. 18 last 
year, amounted to 1,781,650 ounces, 320,207 ounces of which were 
transhipments from New Zealand vessels. 
Subjoined is a statement of the arrivals of vessels from foreign ports 
at New York during 1863 :— 



















Nations. Steamers. Ships. Barques. Brigs. Schooners. Total. 
American co LOB ck, QOL cee, GAU cce SOR tee = SES we UT 
Bremen .... ee!” a ee er 
British....... Ql 6 117 «2 369 ... OBL ... G32 . 2280 
Hamburg . WT cn. Dime AB. 206 IB. w- 2 see 72 
Norwegian. een bkes) SED dens OE ec ee oe 1 wa 
Prussian .... re ee 80 ... i eae ee 
Swedish ) a ee TR ccs TE cece | sco 38 

Totals, inc. minor items. 364 ... 774 ... 1288 ... 1,695 ... 1,011 ... 5,082 
ARRIVALS COASTWISE. 

DORR veccvcrecvescceccececcensesece 9383 ... 129 ... 202 ... 305 ... 6,415 ... 7,984 

Add foreign vessels of war ........+++ ecvcececeosonseseccesoses adevcccovenescocecoceccesegooseoens 38 

Total......0000 soeeceess Recesccccdonscsecoseccesesenssssbocososcssessscessoesoce ecccccvcesess: eeccececces «» 13,104 

Total last year ......ccccccrsceccsserseeenecsssesensessees ecaeseoecess sedsesene evccccccecccecccscccces Maye 

Increase in 1868 .........csreseseeee eccecnte evscees eccseecce eccccnsccooees goceeee: ecceseccoeess: coors «= 469 


An account of the importations and exportations of bullion and specie 
registered in the week ended February 10, 1864 :— 


Gold imported into the United Kingdom. 








Countries from which imported. Coin. Bullion. Total 

oz. oz. oz. 
FYANCE .rcccccscescercccccesccsccsoscccccsoccossecsssoces ° 300 a. eve ove 300 
Brazil....... aaduedanecesetbucosene - 1907 ... 1105... 3012 
United States of America. 32833 ... eco ose 32833 
Other Countries ........ssccserrseeee 510... ee ooo 510 





Aggregate of the importations registered in 





Approximate value of the said importations £ £ £ 
computed at the rates specified below ...... 135906. 3868 4 189774 


£8 2sd 
516 3 
Rates of valuation. smn E08} to . 310 0 due ooo 
317 10) 








Silver imported into the United Kingdom. 























Countries frem which imported. Cot. Bullion, Total. 
oz. oz. oz. 
Hanse TOWNS ..ccccccccsccsccsccvecesescesosccsescccoes ont 0 395200 ... 395200 
Belgium....... ° 6400... 6000... 12400 
France . 25320 ... 20160 ... 45480 
i  eisssnincvesscnncicuoute 29392 ... 3700... 33092 
United States of America. oe 2455 one eve ooo 2455 
Other Countries ........ccscccsssrcsesseseesensees cose 1520 ... 1835. 2855 
A gate of the importations istered in 
rock eosncens’ Sa aaa covese 65087 1. 426895 491482 
Approximate value of the said importations £ £ £ 
computed at the rates specified below ...... 16665 ... 116814 ... 133479 
8s 4 soa 
411g 
Rates of valuation nell f eee 5 BE see ose 


Gold exported from the United Kingdom. 


—-——Coin. ——— 
















Countries to which exported. British, Foreign. Bullion. Total. 
0%. oz, oz. ox 
BGM csrsciccsdecesviiscdecescotsne eee ooo “ss ose 8000 ... 8000 
France .. . ad ose 14350 ... 6000 ... 20350 
Beypt veccescrdecsooce 3667... <a ont io nab 3667 
British North America . 11565. ove ove tee os 11565 
a ‘ 25000... eee. 4, abe saps, ae 25000 
Other countries ........c0seess0 THEE we a, a TO) ‘em 1261 
re oe Oo ete ee —_—_—_—_—_ 
Aggregate of the exportations 
registered in the week ...... 41413 ww 14350... 14070 a0 69833 
. ecinainsials ns 
Appntnate value of bey said £ £ £ = 
exportations computed at the 
tates specified below .......+. 161252 ss 5AT0D ae 52880 ... 268841 
a4 Zea £84 
Rates of valmation........peroz 31710$ .. 316 3 «2 315 2 wm os 
















Silver exported from the United Kingdom. 
Coin. 






















































Countries to which exported British Foreign. Ballion. Tota’, 
Oz. oz. oz, cz. 
oe eee 240000 ... _ ove 240000 
eee eve 214216 ... 165500 ... 379716 
a 296388 ... 827024 ... 1123412 
oe on 66000 ... 66090 
Ageregate of the exportati oe 
nuns in aocek ve one eee 750604 .6 1058524 ... 1809128 
Approximate value of the said £ £ £ £ 
exportations computed atthe 
rates specificd below .....+++« ove ove 192342 ... 289991 ... 482333 
sd s a s ad 
Rates of valuation ......per oz Sih w 85 & 
> 
he Bankers Gasette. 
BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 
(From the Gazette.) 
Ax Account, pursuant tothe Act 7th nd 8th Victoria. cap. 32. for the week ending 
on Wednesday. the 10th day of = 1864, 
ISSUE DEPARTMEN7. 










£ £ 
Notes issuedseesssvsersersescesseene 27,403,185 | Government Debt 11,015,100 






































Other Securities ....... 3,634,900 
| Gold Coin and Bullion . - 12,753,185 
| Silver Bullion ooo 
{ —— 
27,403,185! 27,403,185 
BANKING DEPARTMENT. 
£ 
ee ID ccccnntoten . 14,553,000 | Government Securities (includ- 
eaeeceoecee y bucieabgennn: GereNee | ing Dead Weight Annuity) 11,124.584 
Publis Deposits, including Ex- Other Securities ..............0008 19.701,933 
chequer, Savings Banks, Notes . 7,241,265 
Commissioners of National | Gold and Silver Coin 719,086 
Debdt,and - 1/eanennaonemend 7,254 682 
Other Deposits............. 12's 882 226 
Seven Day and other Bills...... 546,193 | 
38,786,868 | 38,786 868 


Dated the 11th February, 1864. M. MARSHALL, Chief Cashier. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 
form, present the following result :— 

















Liabilities. £ | Assets, £ 
Circulation (including Bank | Securities .....ccccccccccsscccsscoese 80,923,517 
post bills) — 708,113 | Coin and Bullion......ccsseseers - 13,472,271 
Public Deposits ° 254,682 | 
Private Deposits... eccee 19,882,226 | 
cara 
40,845,021 ' 44,395,788 








The balance of Assets above Liabilities being 3,550 7677, as stated in the above 
account under the head Rest. 
FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 


exhibit— 















A pecrease of Circulation of ........... sceccceccoonensocooescoe . £454,518 
An tncrgass of Public Deposits of..... 2 505,815 
A pecreaseE of Other Deposits of ........ 490,755 
No change in Governmen‘ 
A prcreaseE of Other Securities of 512,817 
An increase of Bullion of... 169.028 
An rNcrease of Rest of...... 95,664 
An rncrgase of Reserve of ... 562,758 





The changes in the above return fully account for the 
recent lowering of the Bank rate of discount. The increase 
in the reserve is attributable to the running off of the other 
securities and the influx of bullion, the movements in the public 
and private deposits having very nearly balanced each other. 
Altogether the Bank appears in a more satisfactory position 
than might have been anticipated. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1854 :— 
















} 
At corresponding “a | 
with the present week; 1854. 1861. | 1862. | 1863. | 1864. 











Circulation, pinto £ } £ | £ £ 
bank Dis ....0000+ 23, on: 921 | 20,305 895 | 21,236,312 | 20,444.454 | 20 708,113 


4,700,293 | 4.884.959 | 6,952.808/ 7,254,682 
| 22,161,148 | 15,526,334 | 13,596,356 | 12,882,226 
8,444 776 | 11,101,802 | 11.043,079 | 11,124,584 
20,728,396 | 17,811,439 _ 19.148 327 | 19 701,933 
6,356,172 | 10,168,309 | 8,989,601} 7,960,351 
11,571,382 | 16,042,949 | 14,070,653 | 15,472,271 
8p. c | 6pa | 7 
92 Sa ee | 90§ 
54s Od 60s 4d | 478 74 | 403 4d 
a Paris(shrt), 24 95 25 25 30 40 | 25 15 20 25 174 
= Amsterdam ditto....11 13 144) 11 17 18 [11 16 16311 154 


16, 11 17 18 
_ Hamburg (3months) 185 5} | 18 8 8§ | 1874 7% 


(18 7h 7h) 188 8h 








nounced between the Allies and Russia. 
of war. 


rate of discount to $ per cent. 
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In the corresponding week of 1854 war had been an- 


The prices of 
stocks, &c., were improving, in consequence of the purchases 
that had been delayed by those speculating on the outbreak 


In 1861, the proportions assumed by the drain of bullion 
for the Bast had induced the Bank Directors to advance the 


News from Mexico had ar- 


[Feb. 13, 1864, 


rived, announcing the dismissal of the Spanish, Guatemala, 
and Ecuadorian Ministers, with that of the Papal Nuncio, 

In 1862, the Bill for the conversion of the 4 and 4} per 
Cent. rentes and the 30 years’ railway bonds into 3 per Cent, 
stock had passed the Legislative Chambers in Paris, The 
public comments on the previously proposed loan to the Bank 
of France, on rentes, had occasioned the breaking off of the 
negotiations which had been entered into. The money 
market had become easier. 

In 1863, Mr Gladstone had proposed to lower the duties on 
manufactured tobacco, so as to destroy their protective cha. 
racter and to allow manufacture in bond. The Polish insur. 
rection was extending, and had already assumed a formidable 
character. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1854, a deficiency of 


1,058,235/; in 186i, a deficiency of 8,567,2487; in 1862, 
a deficiency of 2,285,105/; and in 1863, a deficiency of 
5,551,9711. In 1864, the deficiency i is 6,819,707%, 


Discount AND Monty Marxet.—On Thursday the Bank of 
England reduced their minimum rate of discount from 8 to 
7 per cent. The demand in the commencement of the week 
had been very moderate ; the influx of bullion to the Bank, 
the favourable movement in the Eastern exchanges, and the 
circumstance that capital was being transmitted here from 
the Continent on an increasing scale, indicating an early 
approach to an easier money market. It had not been sup- 
posed, however, that the change would have taken place so 
soon, a delay of a week or so having been generally expected. 
The reduction in the rate has been followed by an increased 
demand, both at the Bank and in the open market, and the 
business done to-day was comparatively large. 

The following are the rates for trade bills of first-class 
character :— 









IOS yo i incncescanshasdadenenate 63 per cent. 
3 months............+ nicubetabdeisnatnnaliune 7 per cent, 
4 months.........000...... enesieceseb bisctes 7} per cent. 
6 months—Bank bills .................. 8 per cent. 


Bank bills at 4 and 6 months are, however, readily taken 
at 7 per cent. 

On the Stock Exchange loans on Government securities were 
yesterday offered at 5 per cent. or even less, but, owing to-day 
to the increased general demand, and the requirements for the 
foreign and share settlement, the charge has varied from 5 
to 6 per cent., the final transactions being mostly at the 
latter figure. 

The joint stock banks and discount houses have made an 
alteration in their allowance on deposits, the rates canting as 
under :— 


Discount TITIES ives sano agcapedstonatasensuctiavtdedl 5 per cent 
Ditto, with seven days’ notice..............cssessecceeseees 54 per cent. 
NII ic csc ccstemassenpstecesscaccsnssssabenses 6 per cent. 


ane the London and Westminster, 4 per cent. only on sums below 


About 40,0002 in gold was taken to the Bank yesterday and 

7,000/ to-day. 

The Committee of the Stock Exchange have passed the 
annexed resolution with regard to new Companies. It will in 
future form part of the law of the Stock Exchange ; and the un- 
derstanding is that the rule will apply to all Companies whose 
shares have not yet been allotted :— 

“The Committee will not recognise transactions in the shares 
of any new Company unless one-half of the nominal capital of 
the Company be issued and at least 10 per cent. paid thereon.” 

The monthly statement of the Bank of France published 
this morning, gives the following results :— 


INCREASE, £ 
CE INN ais iniscincnecncnceciese ik cndeistidinins wacky 540,000 
Treasury balance............ .....c0cee. siailicksunishied 293,000 
DECREASE. 
Bills discounted ............ deatheianchbhests Send sanan 1,845,000 
aaa cascades kenny sisal 40. 
REIN, cca snecansspannnd’ 





Current accounts 
The following are the rates of discount in the chief cities of 
the Continent, showing a decline at Paris and Berlin :— 


Bank Rate, Open Market. 
Per cent. _ Ber oa" 
Paris O00 teseccnes 7 
Vienna... 


seteccece 


eneeeeers 5 





Berlin .... . 4) 
Frankfort.............. ‘ 43 
Amsterdam “ae teeE 5 
pds SRR 2s 8 
Brussels ...... saimeen 6 


Hamburg......... ecceee eee 
St Petersburg......... 8 








—- who Pes Ses be So Se 
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EneuisH Srocxs.—The funds remained rather dull in the 


earlier part of the week, the news from Denmark and Germany | to 24 prem, ; London Financial, 13 prem.; Hudson’s Bay, 17 


being contradictory, and little calculated to throw any light 

upon the future results of the war. On the alteration in the 

Bank rate, however, yesterday a marked improvement took 

, which has been followed by a fresh advance to-day. 
}} Gonsols, which closed for the account last Friday at 91 to 914, 
left off this evening at 91} to 91g. For money the 
price was 91 to 91}. For the moment the market 
appears chiefly influenced by the more satisfactory finan- 
cial situation than by the hope of any favourable turn in 
foreign politics. Reduced and New Three per Cents., 91. 
India Five per Cents. remain without material change at 1034 
to 104. 

Exchequer bills have advanced 1s ; leaving off at 9s to 3s 
discount ; while India bonds are unchanged at 10s discount 
to par. 

— Srocxs.—The operations in the foreign market 
have been on an average scale, and the general course of 
prices has been towards an improvement. Brazilian, Egyp- 
tian, Russian, and Turkish bonds are especially higher. 
Mexican have also advanced 1 per cent., partly on the an- 
nouncement of the proposed Mexican Bank. There has like- 
wise been a good demand for Venezuelan descriptions, the 
Three per Cents. showing a rise of } per cent., and the Fives 
of 14. The Confederate loan left off rather less firmly at 
49} to to 504. Turkish Consolidés were better at 474 to 473. 
To-day the market has shown a good appearance, but there 
has not been much business doing, the dealers being chiefly 
occupied with the fornightly settlement. 

The last price of French 3 per Cents. on the Paris Bourse 
this evening was 66f 60c, showing an improvement of an 
eighth over yesterday, and of nearly a quarter per cent. com- 
pared with last week, 

Subjoined is a list of the highest and lowest prices of 
Oonsols every day, and the closing quotations of the principal 
English and foreign stocks last Friday and this day :— 







CONSOLS. 
Money. Account 
Lowest. Highest. Lowest. Highest. Exchequer Bills. 
BAARTERY seccccccccce DCE coccce D0§ ccoree CUE censse 91 seveee 108 48 dd 
Monday .rcccccseree 90}  ceove © DOF aeocoe DOF acccce DLE coors 98 48 d 
Tuesday .....0...008 904 seers 2 BOF  nsoree 91 cescee O91 ceeeee 103 48 a 
Wednesday ...... er COR ccsse BOB! ccrcce GOR cesses 93 23 da 
Thureday........0.. SOBA: acces SOR incens TE: coven. CHE: seeae-4 
FUMIE hocccccccccecce DOG ccocan OBR  cccces O13 ccecce DIF ccccce 98 38 d 
Closing prices Closing prices 
last Friday. this day, 
3 per cent consols, account ... son's : 
New 3 per cents - 903 
8 per cent. reduced.........0000 904 
Exchequer bills..... 10s 48 d 
_ = 10s 48 d 
Bank stock ...... 235 7 
East India stock ........00s0000+ . 213 15 
_ Sper cents cove 1035 4 
Datch 2} per cents .......000+ woe 645 
— 4 per cents........ reve 101 2 
Egyptian 7 per cents, 1862 ... 101 2 
Mexican 3 per cents .......+0+ 
New Granada 2 per cents..... 
Peruvian 4} per cents, 1562... 
Portuguese 3 per cents, 1853... 473 = 
- -— 1862... 47} 3 
Russian 65 per cents, 1822...... 91 3 
- — 1862 ..406. . 884 
Sardinian 5 per cents .......00008 Sl 3 
Spanish 3 per cents..........++. oo 51g 23 
— 8 percent deferred... 443 5} 
= Passive ........00 eovccce  B2H § 






_ 1858 . 

— 1862 ...... 
Turkish 4 pr cent guaranteed ~... 
Venezuela 6 per cents 1862 .... 543 54 
Ttalian 5 per cents .......0:00008 664 Z 


Ramways AND OTHER SHARES.—In the railway market, 
there has been an improved feeling, and most of the leading 
descriptions have advanced, especially London and North- 
Western, Midland, Lancashire and Yorkshire, South-Eastern, 
and Great Northern. North-Eastern Berwick stock, on the 
other hand, has declined, while the York closed higher. 
Numerous fluctuations have taken place in Metropolitan, the 
final result being an advanee of about 7 per cent. Great 
Western has been rather heavy. After regular hours to-day, 
|| the market presented a firm appearance, the quotations being 

im several cases higher than at the official close. 

}| . In the colonial market, Indian securities have again been 
dull. Great Western of Canada shares have also receded. 

Almost the only change in foreign railways was a decline in 

and Sambre and Meuse. 

The principal feature in the miscellaneous market has been 
& rise in International Financial shares, which, at one period 
| this morning, were quoted 7} to 74 prem. Later, however, a 





United States gold coin, 76s 23d per oz, last price. Silver—Bar silver, 














reaction occurred to 64 to 7}. General Credit left off at 2 






















































to 17}; and Land Securities, 3 to 7 prem. 


Subjoined is our usual list of the closing prices of the 
principal railway shares last Friday and this day :— 


RAILWAYS. 
Closing prices Closing prices 
last Friday, this day. 
Bristol and Exeter soccese 84 6 . 846 
Calodonian ...... ee | 





1204 214 
49 50 


Great Eastern woe 49 5 

Great Northern 128} 94 1284 294 
as A Stock ...... 1344 54 1344 355 

Great Western....cccce ceccscccee 65 4 642 5 

Lancashire and Yorkshire...... 1093 103 110} ¢ 


Loadon, Brighton, and §.Coast 103 4 
London, Chatham, and Dover 40 2 
London and Blackwall ......... 702 







London and North-Western... 1.6} 7} 108% 93 
London and South-Weacern... 102$ 34 102 3 
Metropolitan ....... eecececees 101 2 1054 64 
Midland......... 128} 9} 


North British .... 





. + 

North-Eastern—Berwick ...... 103 4 1023 3} 

a= York ..eccoves 90§ 13 91} 3 
North Staffordshire..........s0++« 77 «9 79 80 
Oxford, West Midland ......... 39 40 39 40 
South-Eastern .4......0000 oooe 943 2 943 53 
South Walles..........serceseeseee - 668 Oeesereee eee 

Britisn Possessions, 

Bombay and Baroda ..........+. 101 3 102 3 
East Indian guar 5 per cent... 101 3 xd 103 4 
Grand Trunk of Canada ...... 19 20 


Great Indian Peninsular g 5pe 101 3 
Great Western of Canada...... 93 4 
Madras guar 5 per cent .......0. 101 3 
Scinde guar 5 per cent ......... 101 3 
— Delhi shares guar5pe 102 4 


Foreton Saree. 











Bahia and San Francisco ...... RPS. ella 163 17} 
Dutch Rhenish,,.........00cceeeeee q wopeceese pm 
Eastern of France cco 188 198 = ccc cccce 8$ 198 
Great Luxembourg. oe) ) 103 11 
Northern ot France.....-.....0+« - 365 74 qanscence 37 8 
Paris, Lyons, & Mediterranean 36 7 364 74 
Paris and Orleans .. eos 38 40 
Sambre and Meuse.. one 

8. Austrian & Lomb.- 20} 4 
Recife and San Francisco...... 17 18 17 18 
Western & N-Wstrn of France 19} 204 ccsssccse 20 21 


ForgigN ExcHaneEs.—The rates were rather higher on 
Tuesday, but to-day, owing to the reduction in the Bank rate, 
there was less firmness, 


Bunion. — Annexed is the weekly circular of Messrs 
Pixley, Abell, and Langley on the transactions in bullion 
during the week, and in Indian rupee paper :— 

Gold.—The gold purchased by the Bank, since our last circular of 
the 4th instant, amounts to about 211,000. The demand for export is 
still very inactive, and, with the exception of some purchases for Spain, 
all immediate arrivals are likely to be sent into the Bank. The 
Scotia has brought 109,000/ from New York; and about 150,0002 
in sovereigns have been withdrawn from the Bank for the Brazils, and 
were shipped by the Parana; the Ellora has taken 26,000/ to Bombay, 
and about 2,000/ to Alexandria. The amount of gold now on the way 
from Australia is 369,000/ 

Silver—Oar market for silver has been exceedingly quiet 
during the past week, and the small quantity of fine silver, ex Atrato, 
has been sold as. 613d per oz standard, showing a reduction in price; 
but, as the rate of discount is lower and the money market easier, any 
silver now for sale would doubtless bring a better price. The Ellora 
has taken 158,000/ to Bombay, being the smallest sum shipped for 
many months. 

Mexican Dollars.—The market is almost bare of this description of 
coin, and our quotation below is, therefore, quite nominal. 

Exchange on India for bank’s drafts, at 60 days’ sight, may be quoted 
2s per rupee on the three Presidencies. This is a reduction in price 
week's prices, and is attributable to the fall in the price of silver, con- 
sequent on the lower advices of the Indian Exchanges. India Govern- 
ment loun notes are without much change. We quote 54 per Cents. 
111 to 112; per Cents., 103 to 105; and 4 per Cents., 93 to 95. 

Quotations for Bullion.—Gold—Bar gold, 772 9d per oz std, last 
price; ditto, fino, 77s 94d per oz std, last price; ditto, refinable, 
778 103d per oz std, last price; Spanish doubloons, 76s to 77s per oz, 
nominal; South American ditto, 74s 3d to 74s 9d per oz, nominal; 


5s 1}d per oz std, nearest price; bar silver, contg. 5 grs. gold 
Spanish 5s 2d per oz std last price; Mexican dollars, 5s 34d per oz, 
last price nominal ; Spanish dollars (Carolus), 5s 1d per oz, last price; 
five-franc pieces, 43 114d per oz nearest. 

Pusuic Companres.—The first ordinary meeting of the 
proprietors of the London and Northern Bank was held on 
Tuesday—Mr Wood, M.P., in the chair. The net profit, after 
payment of all current expenses and making provision for 
bad and doubtful debts, was 3,172/ 11s 10d. This sum 
showed a profit equal to 10 per cent. on the paid-up capital, 
but the Directors recommended, instead of the declaration of 
a dividend, that 2,000/ should be carried to the reserve fund, 
and 1,172/ 11s 10d should be devoted to the preliminary 
expense account. The report was adopted, the Directors and 
auditors re-elected, and the meeting was made special, to con- 
sider some of the clauses of the articles of agreement, giving 
to the Directors power to fix their own remuueration, &c, 
This power was vested by a resolution in the shareholders, 
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the Directors declining to accept any recompense for their 
services during the past year. 

The Oriental and General Marine Insurance Company have 
issued their report preparatory to the meeting to be held on 
the 25th inst. From this document it appears that, after 
having paid all claims for losses, averages, and all other ex- 

, to the 31st of December last, there remains a balance 
of 67,2741 on insurance and interest accounts. The Directors 


recommend that 3,339/ be applied in payment of interest on | 


capital, being at the rate of 5 per cent., leaving 63,935/ to be 
carried forward. 


At a meeting of the proprietors of the London and 
Mediterranean Steam Navigation Company, it was resolved 
that the proposition made by the London, Italian, and Adriatic 
Steam Navigation Company for the transfer of this Company’s 
property and liabilities to them, in exchange for shares either 


chosen by the two Companies, should be accepted, and that 
this Company should be voluntarily wound up; Mr Ball, the 
Oompany’s auditor, being appointed liquidator for that pur- 


for transferring the vessels, business, &c., to the Italian and 
Adriatic Steam Navigation Company. 


The report of the Southampton Dock Company, to be pre- 


to have been 6,169/, which, with a previous balance, makes 
an available total of 8,336/. 


cent. per annum is recommended, and 1,129/ will remain to 
be carried forward. The expenses of the half-year have been 


580/ tor renewal of platform. 


At a meeting of the Unity Bank, now in course of liquida- 
tion, the following very unfavourable report was presented :— 


The Directors now submit to the shareholders a statement showing 


regret they find the result fall so far short of the expectations they 
were led to entertain. Many losses have occurred in the realisation of 


preliminary expenses, the loss by investments in Bank premises, and 


respect to the Bank premises, the Directors have been much disap- 
pointed, receiving only 1,500/ for the fittings at 10 Cannon street, in 
return for an outlay of 10,0007 The sale of the Brighton freehold has 
likewise resulted in a loss of nearly 4,000 These losses, coupled with 
the failure of many customers whose estates have produced most unsa- 
tisfactory results, have contributed materially to the absorption of the 
remaining capital of the Bank. It must also be borne in mind that the 


dlesex Bank, for the goodwill of the businessof the Unity Bank, cannot now, 
according to counsel's opinion, be recovered. The Directors, warned by 
past experience, have been most cautious in their estimate of future 
realisation, but they think a further sum of from 2/ to 3/ per share will 
be ultimately returned. The Directors, in common with the general 
body of shareholders, are themselves great sufferers, being very large 
and original holders of the shares of the Bank. Some additional shares 


were also purchased by them, upon the estimate made, and given to the 
shareholders at the last meeting. 





After a long and angry discussion it was resolved to appoint 
|@ committee of shareholders to audit the accounts. 


The report of the English and Australian Copper Company 
states the available balance to be 10,572/, out of which a 
dividend of 2s 6d per share is proposed. 


The report of the Berlin Waterworks Company, to be pre- 
sented on the 18th inst. shows an increase of 6,993/ in the 
receipts for the past year, the total having been 24,752/. The 
available balance is 9,838/, out of which a dividend of 4s per 


vem is reommended, which will leave 5361 to be carried for- 
ward, 


A report of the Australian Mortgage Land and Finance 
Company details the progress of the formation of the under- 
taking, and states that a local board of three persons, includ- 
ing the Crown Solicitor, has been established in Queensland, 
whither 30,000/ has been remitted for investment in mort- 


gages. A call of 1/ per share is to be paid in March, when 


the Directors comtemplate taking power for the issue of bonds, 
obligations, or debentures. 


The Port Philip and Colonial Gold Mining Company have 
a telegram that the results for the month of November last. were 
as follows :—“ Quantity of quartz crushed, 3,096 tons; yield 
of gold per ton, 10 dwts 7 grains ; receipts, 2,690/; ordinary 
payments, 1,000/ ; profit, 1,690/ ; remittance, 700/. Further 
improvement in the yield this month (December).” 


THE ECONOMIST. 


| The prospectus of the Ottoman Financial Association 


fully or partly paid up, as should be fixed by the arbitrators | 


pose, with power to carry out all the necessary arrangements | 


sented on the 24th inst., states the net earnings of the half-year | 


A dividend at the rate 4 per | 


swollen by exceptional items of 537/ for law charges, and | 


the position of the Bank on the 31st of December last. It is with much | 


the assets of the Bank. The capital account has been charged with the | 


credit has been taken for capital returned to the shareholders. With | 


premium of 10,0007 which was to have been paid by the London and Mid- | 


[Feb. 13, 1864, | 


(Limited) has just been issued, with a capital of 1,000,000%, 


| in 20,000 shares of 50 each. The first issue is placed at 


10,000 shares, with a deposit of 17 per share on application 
and 4/ on allotment. The object of the undertaking is the 
| employment and introduction of capital into the Turkish 
| Empire. There can be no doubt the capabilities of the 
| country are great, while the Government is at the present 
| time paying much attention to the development of its re. 
| sources, The Ottoman Financial Association do not propose 
to undertake the actual carrying out of public works ig 
Turkey, but to negotiate such concessions as may be granted 
by the Government, and to assist industrial enterprises, publie 
works, and railway undertakings in the Empire. The growth 
of cotton will be encouraged by affording pecuniary assistance 
to the native planters. The rates of interest are high, and 
full and substantial security can be obtained for all intended 
advances. 

The Credit Foncier of Mauritius (Limited), a Company 
brought out under the influential auspices of the Land Mort- 
gage of India, is intended to advance money on loans on 
landed security in the Mauritius. The prosperity of the 
colony is most remarkable, and the influx of capital from 
regions where it is more abundant most desirable. The 
Directors of this Company are suitable and influential. A 
| large business has been done in the shares, at from 2} to 2} 
| premium. 

The City Mercantile Club and Dining Hall Com 
(Limited),—capital, 80,000/, in 8,000 shares of 101 aan 
| has been formed to supply the undoubted want of club accom- 
modation in the City of London, There are, probably, few 
places where similar accommodation is equally deficient, in 
proportion to the demand. At the West of London, the 
demand is not greater, and the supply is very many times 
more ample. 

The Maritime Assurance Company (Limited) of Liverpool 
will take off the business of an influential firm of private 
underwriters in that city, by one of the partners in which it 
will be managed. The success of the Insurance Companies in 
Liverpool has been wonderful, and their prosperity has naturally 
| attracted an additional competitor. 


The London Financial Association (Limited), are ready to} 
receive subscriptions for the British and Californian Bank 
Company, under an able and influential direction. It is 
observed that, while British capital flows out in all other 
directions, California has unaccountably been overlooked— 
that good bills abound there—that commercial business is 
plentiful and active, but that capital is scarce, and that it is 
| difficult to obtain adequate accommodation for commerce. 


The proposed dividend of the International Financial 
Society is 13s per share, being equivalent to 25 per cent. per 
annum for the period the Company has been in operation. 
A considerable reserve fund is also to be formed. 


At a meeting of the Electric and International Telegraph 
Company, yesterday, a dividend was declared of 34 per cent. 
for the past half-year. 

The London Financial Association have issued the pro- 
spectus of the South-Eastern Banking Company, with 4 
nominal capital of 500,000/, of which it is intended in the 
first instance to raise 135,000/. The Company is formed to 
extend banking accommodation in the Sonth-Eastern counties, 
partly by taking over the business of old-established firms in 
the district, and partly by opening branches in towns where 
no banks at present exist. The great increase in the wealth 
and population of the counties in which it is intended +o carry 
on operations is pointed out as a satisfactory proof that 4 
good return to the shareholders may be relied upon. 





COMPARATIVE EXCHANGES. 


The quotation of gold at Paris is about 4 per mille premium, and 
the: short exchange on London is 25.35 per 1/ sterling. On comparing 
these rates with the English Mint price of 3/ 178 104d per ounce 
for standard gold, it ap that gold is about 3-10ths per cent. 
dearer in London than in Paris. 

By advices from Hamburg the price of gold is 4234 per mark,.and 
the short exchange on London is 13.4§ per 1/ sterling. Standard gold} 
at the English Mint price is therefore at about 2-10ths per cent. dearer) 
in London than in Hamburg. j 


The course of exchange at New York on London for bills at 60 day? } 
sight is 172} to 1724 per cent., and the eae on gold is about 58 

r cent. At these rates there isa small profit on the importation of 
gold from the United States. 


gee 


ne ee a a ae, 
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BANKERS’ PRICE CURRENT. COURSE OF THs WAR ANGRE, 


PRICES OF ENGLISH STOCKS. 


‘5 Amsterdam 
for account Mar. 3 3 Ditto 


per Cent. Reduced ... : { { Rotterdam... 
Cent. eoee Antwerp ... 

per Cent. Jan. 1894 ... , . a Brussels... 
Cent. Jan. 1894 ... . ~ Ps z Hamburg ... 

Cent. Jan, 1873 ... 2 r Paris coe 

— 1880 cs Ditto 


peeeRs 


S 


eT oe “ a a Marseilles pa ‘ 
Do. (Red Sea Tel.) ‘Aug. "1908 a ee 
Baeboquer Bil, — i Vienne a 
bn este = une 
1002 43001 _ . id a a a 
Bank Stock, 4} prct last hf-yr - een 
Me for account Mar. 8 . a . ‘i a ome. 
Indian"Government Securities. 4 . mae 
India Stock, 10} pc aa 1874)" . . Leghorn 
Do, for account Mar. 8 oe eee ee ian sh Mine 
Do. 5 per Cent. July 1870 .. — 
do. for account Mar. 8... ha . on = once 
4 per Cent. Oct. 1888 ... * a: 
Certificates ° 


do. . Messina 
Basco PanerdprCont| <= lugs” | hoi” | | S| Eton 
do, 


Jitaveveerereenenngs 


BSREee 
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ne 
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5 pr Cent. Jan. 1872 
tect ee . ~ |) = | Ste 
rt. c Ap oie ee js a 
- Do. . Aug. 1866 . eee ‘ ‘ New York ... 
Bonds, 4 per Cent. 1,000/ eee “ 
De, under 1,0007 
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; COLONIAL GOVERNMENT SECURITIES. 
PRICES OF FOREIGN STOCKS. | 
‘ Amount/Div. per 


Sat. | Mon. | Tues.; Wed. Thus, | Fri. Loan.) Hf-year. Name. 
Brazilian, 5 per weil 6 . ° . ° pr ct.|Sritish Columbia, 6 per cent. Dee. 31, 1872.. 
Do, 5 per cont 1889 and 1859. . + we pr ct. Do. do. 1888 1 
Do. 44 per cent 1852, 1858, and 1860... ees oe + pr ct.|Canada Governmt 6 per cent. Jan. & -~ 1877-84 
Do. 44 per cent 1863 rs . oe se oo pr ct. Do. 6 per cent. Feb. and Aug.........- 
Do, Scrip, 552 paid... ... es “ . we 13 pr ct. Do. 6 per cent. March and Sept....... 
Buenos Ayres, 6 percent ... . ” * . pr ct. Do. 5 per cent. Jan. and July........ 
Do, 100 Bonds ove . ” oe . pr ct. Do. 5 per cent. Inscribed Steck 
Do, 1 per cent (Deferred 3 per cent) can’ 4 eve pr ct.\Cap of —_ Hope, 6 per cent. Dec, 1873 . 
inten, Spee cent... “ ‘ ° . * pr ct. do. 
Do. 3 per cent one. one . ov se eee * eee pr ct. Do. ° 
Do. 44 percent... . on oe pr ct do, Jan. and July, 1891 
Colombian bs oe oe pr ct. ersten 5 Nov ember, 1868, 6 per cent. 
Do. Berip, 6 per cent 651 paid o 3 pr ct. 1878, 
Danish, 3 per cent 1825 od « 3 pr ct. sdineitaian 6 per cent. 1872, Jan. -_ July” on 
Do, 4 per cent 1850 and 186. + * ** pr ct. Do. 187 8. 
Do. 4 per cent 1863 sco os ° ove * oe eee . pr ct. Do. 1882, May is Saed Nov. 1 
Do. 100 Bonds ie oad o ee ee oe eco 3 pr ct.|Natal Government 6 per cent ...... 


eeeeee| 





Do. Serio, 102 paid ... on es ° 10 oo 
uador New Consolidated, T per cent ee see eee ons 24 pr ct. Do. do. 5 percent. 1871-6, Jan&Julv 
. ProvinciaiLand Warraut ... eos] eee eee cee ose . 2% pr ct. Do. do. 5 prcent., ered 
, 7 per cent ... ied ian woe LOLS 2 1024 2 101§ d 3 pr ct.|New Zealand, 6 per CONF........ccccnsssssesersccsceseessees 
Becond Issue... 101g 1024 one 3 pr ct.|Nova Scotia Government, 6 per cent. Sterling 1875... 00 
Greek, 5 pc 1824-25, ex Coup. “orig. ‘atachd. 2g + : 21g af 3 pr ct.|Queensland Government 6 per cent. Jan. and July..| , 100 
Do, Coupons... ss " 9 9% - on : pr ct.|S. Australian Gov.6 pc1878 and upwards, JandJuly| 100 
8 


Do. 5 per cent 1864.. sa, by a . ove pr ct.|New Brunswick Governmt, 6 per cent. Jan. & Jaly| 


2} pr ct |New South Wales Gov. 5 per cent. 1866, Jan. & July 


Italian 5 per cent (Maremmana Railway).. eo 734 4 (75.4 |14 pr ct.| Victoria Government, 6 per cent. Jan. und July......| 100 

Mexican, 3 percent ... t 2 i ae a 136§ 5§135, 3 36 } pr ct Do. 6 per cent. April and Oct. . | 100 

aoc (Imperial) 5 - cent a. ma x . ** 
Pod Sherrie aa da 28 a ae INSURANCE COMPANIES. 
Do. De « * 


Deland Warrants (Hectarés) ... od - pn se Dividend 
t adi a 
Do. 44 do cent (Uribarren) ne “ perannum Paid, |pershare 
Do. 3 per cent ps e oe im pa wusemnee 


sats per cont 1083 on" ns oe. bil : “ne 71 per cent| Albert Medical Life & Family End. 
Bad pes cent 1856, 57, 59, 60, 62, and 63] se 4 “i 4 Soe etens ~eereenee and Foreign 
p, 202 paid .. ol. enh oe 5 
Russian, 5 per cent in & Sterling. ...  .../918 o* . oe te 

——._ ~~ * eae, 2h: fs 50000)... | British & Foreign Marine Limited. 

Do. 3 pe 2 pie: i de ae Church ofEngland.. .. 
Do. 5 Speeens Mn, sous << ose aed iB 88) } vt } $4 $ 88% f ; es Medical, & General Life.. 
os eh a} ase 828 %4 La - 4i pr share| County oe oe oe 
ca ; sien ose. 453 / Ae. at Coote a ei es 
0 "132 4 308 3 325 ' 824 3 |323 § 500005! pe d& bs | Eagle .. * 
om. Cert. of Coup. not fanded ... 138 t 134 13g 4 a ele = Empire Marine Limited « on 

a, 6 ver cont. 1864 a a ae : + a (605 70|70 4 English and Scottish Law Life 

0. 1008 Bonds... 9. Ss wien: ae ae AS ae gi aoe and Scottish Marine Lim... 
. 6 per cent 1862... o . ; 674 4 (67 4 |6 org ee *e 

100% Bonds eee ove oe ees 5 67 674 (6738) .. ; jobe .. nein eo 
6 percent 1863... .. nis. 11: cobs: hee Rh aeti Ae ont 5000) a e 
. 4 per cent Guaranteed i eed soe [99$ xd}... . a : uar ea +e 
ee 3 per cent... eee po od 233 Loe esis ese as Sapasial Life 

Ge a | at cant hen Pee ee, tS (ndemnity Marine 

ds on the above pay: able in ‘London. 

25 per cent. Ex. 10 florins ond . ee 
per cent. Ex. 25 francs... oath @ eee one os eee 

per cent. Bx. 25francs ... ° e “ ae E Legal and General Life -. 

4 per conte = TOME cen. <eak.- nme DD wid se eee and London Fire & Life 
per cent Certificates.. bude oon a ni se te 
5 per cent. 1861, Ex. 25 franes a oe and Lancashire Fire ee 

London and Provincial Law 
London and Provincial Marine 
Marine . “ ee 
Minerva oe 

North British and Mercantile 
-| Ocean Marine ee 
Oriental and General Marine 
Pelican ° ee 
Phenix « oe 
Provident Life oe 
Rock Life .. oo 
= Exchange ee 
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Names. 


scouce 


Commercial ......cccescerccseeseee 
Ditto Pref. 4 } pr ct. minimum... 
East and West India............. le 
Grand Surrey Doeks and Canal... 
Ditto Loan Notes .........cesereees 

Ditto 5 pr ct.’Pref. Shares, 
Ditto ditte ditto 


Do. Life .. 
Thames and Mersey “Marine 
Union Marine Limited 
Universal Life 


eccecsooocoss 
eccooooooeooooom 
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FOREIGN RATES OF EXCHANGE ON LONDON. AMERICAN STOCKS. 


Latest Rates of Exchange 
Dates on London The annexed quotations—4s 6d to the dollar—are taken from Mr E. F, 


Paris......00000000. Feb. 11 25 374 eoosee 8 days’ sight Satterthwaite's ctrealar issned on Wednesday last: — 
- ll 24 90 8 morths’ date 
Antwerp ......008 ll 3 days’ sight eee 
Amsterdam...... 33 3 =e E . 
7 2 monhts’ date Bonds and Shares having oe and ividends payable in 
: day’ i date United States 6 per Cent. Coupon Bonds, 1868... 
3 mow Ditto 5 per Cent. Covpen Bonds, 1874... 
3 Ditto 6 per Cent. Coupon Bonds, 1881... ... 
3 os Pennsylvania 5 per Cent. Coupon Bonds... 
60 days’ sight Ditto Five per Cent. Stock =... ave see 
ae ys sig Virginia Six per Cent. Bonds... 
60 
90 





eeeeee 


seeeee 


Atlantic and Great Western (Ohio Section), First Mortgage, ‘sz 6. <a 
Cincinnati, Hamilton, & Dayton Seven per Cent. 2nd Mortage, | 
Detroit and Milwaukee, Seven per Cent. lst Mortgage Bonds, 17 
Erie, 7 per cent., First Mortgage, 1867 ... 

Ditto, 7 per cent., Second Mortgage, 1879 

Ditto, 7 per cent., Third Mortgage, 1883 


2% per cent. pm 
14 per cent. pm 
40 per cent. pm 90 
Rio de Janeiro 274 60 
IR os 274 60 
Pernambu ‘ 273 60 Ditto. 7 
‘ ’ , 7 per cent., Fourth Mortgage, 1880 
Buenos Ayres... Dec. * ° ths’ sight Ditte, 7 per cent., Fitth Mortgage, i888 
Singapore ...... as 4 oe Ditto, 7 per cent., Preferred Stock... 
Ceylon ... 22 - Ditto shares, 100 dollars... « - 
Bombay i. } IMinois Cevtral, First Mortgage, 7 per cent. Construction, 1 
ye Jan. 16 . . Ditto, 100 dollar shares, 90 dollars paid sie 
weeces B. : Ditto, ditto, paid up in full ose eco ooo ove 
Mauritius......... sees } feet om Ditto, Cancelled Bond Scrip 5 dollars each ... 
- . sereee ys omnte Joliet and Northern Indiana 8 per cent., lst Mortgage, 1874, gua- 
BVANCV  sseveeree NOV. 22 seeeee par to 2 pm anne & ranteed by Michigaa Central.. . 
Valparaiso ...... Dec. 18 ..... 44 oanene Michigan Central, 8 per cent., convertible, 1869, ls Mortgage 
Ditto, sinking fund, 1882, 1st Mortgage ove ove 
NDON EXCHANGE? ON INDIA, &e. Ditto shares, 100 dollars eee ore ane vor 
= 7” Feprvary 10. , M' — Southern and Northern Indiana, 7 7 per cent. Sinking Fund, 
60 days. 80 davs, eee oe ove eve ad 
IRROULER,. ..ccorsecaveresnccovecnosonvonsssoee 28 Od er New York Central, 7 per cent. Bonds, 1864 1... 
Moedres... «6.28 Od = 2s Od Ditto 6 per cent., Sinking Fund, 1883 “ 
Bomhay wi . 28 0kd ae Ditto, 7 per cent., Sinking Fund, 1876 
Mauritius ie par NS il Ditto, 7 per cent., Sinking Fund, conv ertible to 1869 
Colombe . 2pe;m wv i Ditto shares, 100 dollars a: ‘io eee 
Sincapore 4s 80 ee Sa ennsvivania. 6 per cent., Ist ortenge,, 8&8 see 6 
Hong Kong _ i 4s 8d oe . 8x Bonds having Principal and Interest, payable in London, at fixed} 
8 a 1} di or rane of Eeaed 
vdney dis ° rate of Exchange. 
Meloourne .....c0c0000 - ~- 13 dis Atlantic and Great Western (New York Section), lst Mortgage, 7p.c.| 
Bills with Jo onments attached aginst indents and consignments for India vary 1880 om. one eee oon 
according to amounts, and the securify which they offer. Ditto, (Pennsylvania Section), Ist Mortgage, 7 per ‘cent., i877 aa 
Quotations calculated and Bonds redeemea at 48 Gd per dollar;| 
Interest payable at 4s per dollar. 
eager Marietta and Cincinnati, 1st Mortgage. 7 per cent., 1891 eve os 
Dividends | | | | Price Quotations calculated at 4s 6d _ dollar; Interest payable at 4s 
| j per dollar, 
last hf-yr. Names. | Shares. | Paid. |pershare Illinois Central, 1st Mortgage, 6 per cent., Construction... 
- peat ‘te et | — | Quotations on this issue calcu ated and Principal and Interest 
A 4 United Servi a) _payable at 48 2d per dollar. | 
r¢4 eee - nad ay Bonds issued in Sterling, and havimg both Principal und Interest 
|st per cent.| Alliance of London & LpoolLim.| 100 payable in London in Sterling. 
Virginia Five per Cent eve eve oe eee 


om Ditto New ene sie ee} 100 
; | “» 
Sal ieee 0 one oon = Maryland Five per Cent. ... «+. 
ove Ditt — ee | a Massachusetts Five perCent. ... 
0 Mew rw aoe F Panama, lst Mortgage, 1865 eee 
Ditto, 2nd Mortgage, 1872 one 


34? pr cent] Bank of Egypt » 25 
T}i preent| Bank ot London .. we -| 100 Pennsylvania, 6 per Cent.. ‘2nd Morteage, ‘1875. 


Bank of Otago Limited ... --}| _20 
Bank of Queensland... 100 MISCBLLANEUUS bb 
Bank of Victoria, Australia ...| 5° “ 
Bank of Wales Limited . oon Stock or, Dividend 
Bank of New Zealand ... . > 5 Shares. |perannum. Names. 
Brazilian and Portuguese Lim.. _ | 
Brit. & American Exchange Lim. , | 
British North America .. 1 8 ‘ 20000 ooo Anglo Mexican Mint..........-++00.) 
Chartered of British Columbia... 50000 ooo Atlantic Roval Mail Steam (Lim.).. 
Chrtd Rk. India, Austra., & Ch. 2 | 120000 ao Atlantic Telegraph guaranteed 
Ditto New 2 54 20000 7s Gd pr sh! Australian Agricultural.. weenes 
ees Chrtd Mer of India, Lond, ,& Chia | id 47000 sn Berlin Water Works (L abe 
61 per cent| City. es ee ee ee | | : 20000 ose Bombay Gas (Limited) .... 
aoe Ditto new veo ove 1 2 pee | 6000 eee British American Land . 
oon | Colonia: . a 394 534780151 per cent/ Brit.& I Magnetic Telegraph (Lin) “— 
eee | Commercial Bank of Cc ‘anada | aes 12500 eae British Indian Tea (Limited)... 
162’ pr cent| Consolidated. Bank Limited | 4 ( 20000 INE TRUER: acinatennsidieenstonnancademe 0 
aie | Continental Limited hie } 401 00 Canada Agency Assoc iation (Lim)} 
a | East London Limited ... z | 8915 os Canada Land (Limited) . 
a | English and Irish Limited h ‘ | é 25000 Ceylon Company . 
3é percent] Fng..Scot..& Austral Chrtd...) 2 4 40000 ee Company of African } | 
ose English and Swedish Limited ... oC 5 12000 . Copper Miners of England, pf 7hpe| 
oso European Limited.. é‘ 8 1002925/ oe Crystal Palace .......00-+ 
ki Hindustan, China, & Japan Lim, | 25 2 160820/ ew Ditto Preference ..... . 
247 pr cent! Imperial, Limited... ooo ol - ' 26 2770007 om Ditto 6 p c Perpetual Debentures 
on Imperial Ottoman.. 2 | 10000 Discount Corporation (Limited) ... 
ooo Land Mortgage Bank of Indialin. , 2 | 3F 50000 East India Irrigation and Canal . 
aes London Bank of Scotland Lim . : | one oe Egyptn Commercial & Trad. (Lim) 
52 per cent) Londonand Brazilian... § 8799751 71 per cent) Electric Telegraph .....000. ssscsseeees 
| London, B Ayres, & R Plate Lim. | 70000\2s 6d pr sh/English and Australian Copper... 
Ditto New, issued at 14pm...) _* : | 125000 10/ pr cent)/Gen.Credit&Finance of Tond (Lim) 
London, Birm., & 8. Staffush. Lim, 20000 ove General Steam Navigation............ 
| London Chrtd Bank «f 4nstra). 2( % 830000 eco Great Ship (Lim) 7} per cent. Pref. 
one London and Colonial Limited ... ) 100000 eco Hudson's BA  ....scccsceccssesesessesees| 
91 per cent) London and Connty | 4 150000 ote |InternationalFinancialSociety (Lim) 
| sine London, Hambrg, Cont.Excb. Lim | 50000 257 pr cent!italian Irrigation (Canal Cavour)...} 
\822 pr cent) London Joint Steck ro 1000000) eve | Do. 6 pc Bds red 1870, issued 90, 
ome London and Northern Limited a 4 | 40000) eee Joint Stock Discount (Limited) ...| 
we | London and South African eel, | 3 £0000) eve Ditto New .....- pocasenessscene . 
ua Ditto New i 20000) eee London African Trading .. 
pm London & South ‘Ame rican Lim. : 12000! coe |Londoa District Telegraph (Li 
= London and South Western Lim. | 20000/154 pr cent|}London Financial Association(Lim)| 
|15/ pr cent; London and Weetminsrer a | 20 78 175000 eee London General Omnibus(Lim:ted)| 
ae | Merchant Bank Limited .. 50000) ove Madras Irrigation and Canai.........| 
| wr Mercantile and Exchange “Limtal b | ons ose DRO. .cccoccvccccccccceccccceces 
2) pr cent} Metropolitan and Provincial Lim ‘ 20000 one Mercantile Credit Association (Lim | 
Ditto Reserved, issued at 22 pm : 12000/41 per cent|Mediterranean Extension Tel. (Lim)} 
Midland Bank Limited ... ... 22500} ...  +|Natal Land & Colonisatn Co. (Lim.)) 
National of Liverpool Limited . 80000/10/ pr cent|National Discount Co, (Limited)... 
Ditto New ove 20000 . National Steam Navigation (Lim). | 
| Nationa! Provincial of Englana 6000 Nerbudda Coal and Iron en 
Ditto New eos eee onal 6000 Ditto NOW ..rcccrccecsesersrereeenees 
aes | Ditto ditto ooo ove evel 20000 New Zealand Tr st and Loan (im)| 
4ipc&lésps| National .. ee ool 188676 . North British Australasian (Lim.) 
in New Sonth Waler 10000) . Oriental Commercial ae eee 
ons | New Zealand Bank Corpor. Lim 100000 " Oriental Gas (Limited) .......0..++++- 
Orienta) Fank Corporation 50000 en Ditto N@w ....cccececsereeee 
nals Provincial ofIreland =... oo} 40000 . Oriental Inland Steam (Limited)... 
| Ditto New se 16000 Ottoman Gas (Limited) .........+.+. | 
Scinde, Punjaub, &Delhi Limited| 6000007 ° Peel River, Land, & Mineral (Lim.) 5 
| Ditto New ese eve ove, 20000 ° Peninsula and Oriental Steam...... 
South Australia .. ; "| 20000 Ditto N@w ...c00-. sesceseseeneneneses 
| Stand. of Brit. South Africa Lim.| 17000 Quebrada Land, Rail, & Ming (Lim) 
| Ditto New eas ooo ove 10000 Rhymney [rom ..........cccceeeseeneeees 
8! per cent| Union o Anstrals | 10000 : Ditto New ......cscccseseee 
ooo | Union of Ireland Limited od 4250) Riode JaneiroC ity improvmes(Lim) 
7Hpr cont} UnionofLondon.. .. «| 29750) Ditto Ditto .... 
; 15000! Roya] Mail Steam.... 








JOINT STOCK BANKS, _ 
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Price 
»< a Names. Shares. Paid. | rice 
“3 £ £8 a i 
y2000007 cent|Scottish Australian Investmt (Lim)| Stock | 100 0 0 5 
. 8. African Mortgage &Invest.(Lim.)| 50 5 0 0 5} 
oes South Australian Land........... eves] 25 2% 0 0 88 
om Submarine Telegraph ... Stock | 100 0 0} 50 
a Ditto Serip......... hea 1 0 0 3 
“* \Trust é& Agency of Au Lim)| 10 100 1h 
50000 ove Trnst & Loan Co. of Upper Canada| 20 5 0 0 be 
ove United Kingd. Telegraph Co. (Lim. 5 3 0 0 2 
cee Upper Assam ‘Tea (Limited),. oa 10 110 0) 3 
25000) { on Ditto ...e00e+0 fltianitonstaaty | 10 | WO 0 158 
.»  }Van Diemen’s Land.......,... -| 30 2810 0} 10% 
ee  ————————— 








ce FOREIGN: MAILS. 























Despatch of Next Mail from |Next Mail 
Destination. | London. | Due. 
iseeuiildidiipaatiuinigieinimibmabaina aati 
z | fvia Southampton Feb. 20, x. Feb, 18 
Australia and New Zealand......-r0+0+0++|} via Marseilles ... Feb. 26, &.\Feb. 12 
Brazils, Buenos Ayres. Monte Video, VG British packet) Mar. 9%, M.|Mar. 6 
‘de Verd Tslands..........00.. ebadiuan \(By French packet) Feb. 24,™\Feb, 22 
of Good Hope, Ascension, and St) ) wa. Mar. 5, B \Feb. 28 


Lisseibtanaienns Sanineontecsdenhigeen 20, 16 'Feb. 18 


| fvia Southampton Feb. 
26, &.|Feb, 12 


China, Penang, and Singapore......0.0088) 4 Vi Marseilles ... Feb. 


























Falkland Islands ............. sgh Siidindainteaedaniiaii nibs Mar. 9%, M,! 
Gibraltar .... ++esee|(Via Southampton) Feb, 12, m./Feb. 18 
India (Calcutta), lonian} — Southampton Feb. 20, u.\Feb. 18 
[glands ....+0--0000+ eon -| Yvia Marseilles ... Feb. 26, &/Feb. 12 
‘ via Southampton Feb. 12, u.|Feb. 26 
Ditto (Bombay) o+--+e--eee--seeeee ssemeneronees! 1 via Mangeilles ... Feb. 18, &.\Feb, 20 
via Southampton Feb. 12, u.\Feb. 18 
Malt, Egypt, and Aden ..rs.-+ssee--ee+| ) vig Marseilles ... Feb. 18, ¥.|Feb. 12 
via Southampton Feb, 20, m.) 
\ via Marseilles ... Feb. 26, £.) 
Newfoundland ...........0++ eae 15, E.|Feb. 17 
Portugal, by Brazil packet 9, a./Mar. 6 
Dated Staten Cllorla, Canady BE} xy YORE) ne Feds 18, |Feb. 11 
Ditto (by United States packet) - eo ° b. 13; a. 
Ditto (by Canadian packet) ........0..000+/(POrtland)...srseeeee Feb. 18, 2.\Feb. 12 
Western Coast of Africa, Madeira, and) 
Teneriffe .... aon oe cesccesececsce|cegessescsecbossonsesccccce WOM $B, Bi Mas, 10 
West Indies an ic(except Bahamas, 
Cuba, and M@XICC).........c0ceesecrreererers Debiiscoceecccetetedagisiobes Feb. 17, «./Feb. 13 
Bahamas (via New York) » Feb. 13,2.)/Mar, 10 
Cuba and Mexico ......... Mer. 2, s.lFeb. 29 








MAILS AKKIVED. 
Latest DATEs. 
On the 6th Feb., Asrertca, per steam ship Scotia, via Queenstown—New York, 


jan. 27. 

Onthe 11th Feb., America, per steam ship Columbia, via Galway—New York, 
Jan. 29. 

On the 11th Feb., West Coast oF Arnica, per steam ship Athenian, via Liverpool 
—Benin, Dec. 24; Fernand» Po, 28; Cameroons, 40; Old Calabar, Jan. 2; Brass 
River, 4; Nun, 4; Bonny, 6; Lagos, 10; Accra, 12; Cape Coast Castle, 14; Cape 
Palmas, 16; ~ierra Leone, 21; Bathurst, 25; Teneriffe, #1; and Madeira, Feb. 2. 

On the 12th Feb., Amenica, per steam sbip Etna, via Queenstown—New York, 





Jan. 30. . 
On the 12th Feb., Bompay, per steam ship Syria, Overland, via Southampton— 
Gibralhar, Feb. 6. 





CORN IMPORTED AND EXPORTED. 

An Account showing the Quantities: of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the Quantities of British and 
Foreign Corn and Meal, of the same kinds, exported from the United Kingdom, in 
the week ended the 6th of February, 1864. 














































































































———— 
Quantities Imported into |Quantities Exported from 
| the United Kingdom. 
; The || Colonial) Total 
England |Scotland| Ireland.) United ||British.| and Ex- 
Kingdm)| Foreign. ported. 
qrs qrs qrs qrs qrs qrs qrs 
54636 17912 20999 93547 || eve oe ose 
30950 6092 3003 | 400651 | 100]... 100 
14672 ons sia 14672 || 645 977 1622 
1450 eee eee 1450 |} one eee eee 
2442 700 | ane 3142 || 43 ove 43 
6742 190 eee 69821] a ooo eve 
11819 1000 4309 17219 || ase ove ose 
on i o. «| 8806} 2306 
Total of corn ...... 122711 25894 28308 | 176913 3094 | 977 4071 
cwts cwts cwts ewts cwts cwts cwts 
Wheatmeal and flour} 140696 15381 19019 | 175096 104 156 260 
Barley meal............ ie ons oo =n 4] ows 4 
Oat meal .. a ce a we ne 522 | ove 522 
Rye meal 2 a a 2 a es <n 
Pea meal > a ms nd pe ie 
mn verel peenneee eee . eco | ° one 
corn meal..... . * * eee eee 
Buckwheat meal...) ... - 0 is . ose we 
eee —_— | Cee 
Total of meal ......| 140698 | 15381 19019 | 175098 || 630 | 156 786 
Total of corn and . | | 
meal stated in im- 162911 30289 | 33742 | 226942 3457 1021 4478 
perial quarters...) | \ 1 














WEEKLY CORN RETURNS. 
From tne GAZETTE of last nighk<. 
Quaxtirms Soup in, and the AVERAGE Prices of, Last WeeEx, with the corre- 
_sponding periods of the last Four Years. 


| l | 























Wheat. Barley. Oats. 

3 i ia somenne 
qrs |’ a} ars | 5 af rs s ad 
Sold last week and average price) 98695 | 40 4 || 83666 |-82 0} 19901 /18 9 
pouding week in 1863......) 77436 | 47 7 | 77541 | 35.11}; 19207 | 20 4 
~ = 1862 .....| 85947} 60 4 || 87826 | 36 7 || 18808 | 21 11 
- —~  1861......, 57627 | 54 0 || 71966 | 39 8 || 23768 | 22 6 

- — “1866......| 111617 | 43 6 | 

' 


77063 | 3411 || 178¥4 | #2 
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Rye. Beans. | Peas. 
qrs {sa qe) 8 a gre s a 
Sold last week and average price 24 | 29 0 1065 | 33 & jj 777 | 33 0 
Corresponding week in 1863 ...... 55 | 35 2 5031 | 36 3 1220 | 36 10 
-_ — 1862...... 79 | 39 10 5813 | 40 1 1661 | 40 1 
oi — 1861...... 22 | 36 3 6168 | 39 0 1182 | 42 7 
o~ —/ 1860......, 134 29 9 6715 38 4 | 2805 | 36 0 
{ 
Pe AVERAGE Prices or Last Six Wiexs. Srey 
Wheat. Batley. | Oats. Rye. | Beane: | Peas. 
sd} sd| ed} sda| sa| aa 
Weekly average,Feb. 6......| 40 4] 32 0| 18 9} 29 0) 33 8 | $3 0 
=— Jan, 30.....| 40 8| 82 1] 1811] a1 8| 33 3! 38189 
- — 83..0.06} 41 3; 32 5] 18 9| 22 O| 88 8) SB & 
= — 16...) 4011] 3110] 1810) 28 0| 33 7| 88 @ 
- — Guo| 40 2) 31 7] 18-8]. 29 7) 84 2} 88 8 
on a=. > Riis), SAR oe freee 30 + 8 33 1 
Bix weeks’ average fat 40 6| SL11|.18 2} 29 4) 33 8} 33 0 
| —— 
Same time last year ...... on 47 5| 95 2| 20 6| 34 5| 86 5| 87 3 
IRMDID: cniasasiesesiinet saionaetenie! Sh o| 1 0| 10} Tv} Lo} 10 
‘ 








MONTHLY IMPORTS OF GRAIN. 
An Account showing the Quantities of Corn, Grain, Meal, and Flour imported 
into the United Kingdom, and admitted to Home Consumption, in the month of 
January, 1864. 


From briash | 























Species of Corn, Grain, From Foreign | Possessiors out Total 
Meal, and Flour. Countries. ot Europe. 
qrs bush qrs bush qre = bush 
521845 5 2503 3 521349 0 
172487 1 eve 172487 1 
116703 3 361 | 116706 4 
13486 4 eve 13486 4 
16096 2 6580 0 22676 2 
28161 6 eve 28161 6 
29891 1 eee 29891 1 
a 38 4 | 3 4 
Beer OF Digg....ssesesessesssesenesenes 2798 1 eee | 9796 2 
Nh sicccitaadcitrtanctiecarcersctee 901473 3 9086 4 | 910659 7 
| ewt qrib | ewt grib | ecwt qr lb 
Wheat meal and flour............... 517201 122 | 8872 115 | 521073 3 9 
Barley meal ........... eee eco oes 
Oat meal..... 29 227 29° 227 
Rye meal os ove eco 
Pea Meal .......cccceccseceeees ons ove 
Maize or Indian corn meal ..... 801 0 6 801 0 6 
Buckwheat ueal......scccrerseeee 2 022 2 022 
TOtal cocrcrccccccsccceeccesccsecsseces| 518034 1 21 | $872 115 521906 3 8 





COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

The smount of business transacted in English and foreign 
wheat at Mark lane, to-day, was very smal]. Compared with 
Monday, prices were without quotable change; but had factors 
or holders shown any disposition to press saler, they would have 
been compelled to accept less money even for fine parcels. The 
spring corn trade was qniet; nevertheless, previous quotations 
were fairly supported. Flour moved off slowly, at late rates. 
This week's imports amount to 5,710 quarters of wheat, 1,850 
barley, 6,430 oats, 900 sacks and 250 barrels of flour. 

At Liverpool, this morning, wheat declined 1d to 2d per cental, 
and maize 6d per quarter. 

Letters from Alexandria, dated Jan. 28, state that the Pacha’s 
wheat had been disposed of at higher prices ; otherwise, the corn 
trade was very quiet, at about previous quotations. Saide wheat, 
private trade produce, was quoted at 32s; Saide beans, 26s 6d ; 
and Indian corn, 23s to 24s 6d per quarter, freeon board. Freight 
by sailing: vessel to the United Kingdom was 2s 6d per quarter 
for wheat. 

There has been a good demand in the Liverpool cotton market 
during the week, prices of the better qualities of East India cotton 
being }d to 3d higher; lower descriptions, however, are un- 
changed. The sales of the week amount to 46,500 bales, of 
which speculaturs have taken 5,500, exporters 7,000, and the 
trade 34,000. In consequence of the reduction in the Bank rate, 
a tone of to-day’s market is more brisk, sales reaching 8,000 
bales. 

At Alexandria, during the week ending Dec. 28, the cotton 
trade was dull, and prices declined $d to $d perlb. The supplies 
on offer was by no means extensive, but 1t was known that large 
quantities of cotton were at the various railway stations in the 
interior. From Messrs Briggs and Co.’s circular, we learn that 
the transactions amounted to 5,940 bales, at 253d to 25$d for 
middling to good middling; 25$4 to 26}d for good middling to fair; 
264d to 263d for fair to good fair ; and 27d to 28d for good fair 
to good. Freight by steamer to Liverpool was 1d per Ib. 

We have intelligence from Calcutta to the 8th ult. During the 
fortnight preceding that date, the cotton trade had been less 
active, and prices had fallen four rupees per maund. New Bengal 
was quoted at 38 to 41 rupees per maund. We extract the fol- 
lowing table of exports from Messrs Thomas and Co.’s circular:— 





Export of Corron from Cacurra for December and the year. 
Destination. 1863. 1862. 
Grbed: Britain. ...:..cccsc.ccccccces cwts 16,7:8 ......... 21,922 
France.............. 1,6 : eve 
II hienictcitciinansainsipicaiiil ae 11,407 
Total in December ............cccccseee 18,545 -.2...... 33,329 
Prevemaly::....scsss ccccsesse aenceseaie 906 SY, Sccceeens 242,337. 
Grand total ......... wngnnedss disiile SUED: ddaaus ee 275,706 


ool 
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At Tinnevelly, transactions have taken plac? in cotton at 335 | 


and 332 rupees per candy. 
The annexed statement shows the exports of cotton from 


Bombay during the last six years :— 
Great Cowes,d&c., Foreign China, f | 
Britain. for orders. Europe. America. Total | 
bales. bales. bales. bales. bales. 
945,454 ... 2,867 ... 48,788 ... 3,394 ... .++1,000,5034 
923,140 ... 3,757% ... 20,833 ... 7,934}... 955,665 
931,077... 18,560} ... 8,426} ... . 60,511 ...1,018,575 
469,611 ... 5,525 ... 17 257} ... ves 202,179 ... 694,572} 
564,886 ... 25,814 ... 27,684 ... 151,847 ... 769,681 
1858 ...... 324,675. ... 18,998... 19,582 1, ... -- 108,781... 461,941 
Subjoined is an estimate of the quantities of East Indian cotton 


at present afloat :— 


&C. 
bales. 


Total for 1863 
— 1862 


Liverpool 
bales 11,911  ssoeee++ 
630 


1863 .... ( 
The public sales of have gone off steadily, 
prices; but in the private contract market, China qualities have 
sold heavily, at about previous quotations. The quantity of tea 
at present afloat is 40,064,000 lbs, against 35,000,000 lbs last year. 
Letters from Shanghai, to Dec. 24, state that the trade for 
black tea showed signs of improvewent, whilst for green qualities, 
there was an active demand, on higher terms. The total export 
to Great Britain for the season had amounted to 40,499,093 lbs., 
against 30,953,747 Ibs. At Kinkiang, green teas had realised 
enhanced rates, and at other ports, the trade generally was firm. 
The total export from China to Great Britain had reached 
91,350,000 Ibs, 
Iuport and Detivery of TEA in London, from Jan. 1 to Jan. 31, 1863 and 
1864. with Srook on hand on Feb. 1, 1863 and 1864. 


Stock. 


1863. 1864. 

| Ihe lbs | ibs 
3,000 22,000} 27,000 
| 7,482,000 | 45,857,000 | 52,634,000 
000; ° ... 71,000 | ° 83,000 
443,000 | 3,560,000 | 3,322,008 
26,000 | 139,000| 199,000 
139,900 | 1,571,900 | 2,830,000 
593,000 | 2,086,000 | 5,210,000 


22,000 | 195,000} 220,000 
40,000 | 1,735,000 | 1,593,000 
3,000 | 295,000 | — 294,000 
000 | 3,034,000 | 3,089,000 
302,000 


000 366,000 302, 
000 128,000 
00: 


Import. 
1863. 
Ibs 


1864. 


509, 
26, 
2, 
6,000 


115,000 
560,000 804,000 
0 | 4,149,000 | 2,770,000 
334,000 
2,245,000 
21,000 





51, 
27,000 
155,000 

4,000 | 


357,000 
1,915,000 | 
6,000 | 38,000 

165,000 | 248,000 | 954,000 | 
2,000 | 200,000, 540,000 
ae | 20,644,000 | 9,929,000 | 67,559,000 | 78,672,000 
iti cncspbbsceinacd | 19,316,000 | 9,511,000 | 59,601,000 | 71,227,000 
Green .....-....-..-.....---- 1,528,000 | “418, 7,958,000 | 7,445,000. 
863. 1864. 
8,920,000 
1,450,000 
2,361,000— 3,811,000 
5,109,006 
Feb. 1, 
1864. 


78,672,000 
2,098,000 


1,301,000 
1,266,000 





Total delivered........... 
Ex consemeces 


3,590,000 


Home consumption for London... 4,470,000 
Srock of Tza in the UnrTED KINGDom. 
Feb. 1 Feb. 1, 
1863. 
67,570,000 
2,156,000 
8,500,000 9,000,000 


68,500,000 78,226,000 89,770,000 
There has been an improved demand for raw sugar, at an ad- 
vance in prices of 6d to 1s per ewt, and all good and fine Ceylon 
coffees have sold steadily at full quotations. At Columbo, during 
the fortnight preceding the 16th ult., the coffee trade had been 
quiet, at 12s 6d to 13s per bushel for plantation; 46s to 47s per 
ewt for unpicked native; and 51s to 52s for picked and dried. 
The annexed table of exports is from Messrs Fryer, Schultze, and 
Co.’s circular :— 
Exports of Correk from CEYLON from Oct. 1 to Jan. 16, 
PLANTATION. 
ewts 118,844 against last year, cwts 101,050 
° 30 _— 1,859 
1,614 6,994 
120,488 109,903 
Native. 
cewts 47,395 against last year, cwts 40,212 
enentecsen 106 _ = 


“42,289 





48,302 
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Cocoa of medium quality has sold at 1s per cwt more money ; 
and for rice there bas been a somewhat improved inquiry, at fyi) 
prices. The dry fruit trade has continued quiet, 

Comparative Statement of Exports of Rice from Akyas from Jan. 1 to Dee, 3} 
Europe. Asiatic Ports. Total : 
tons. tons. tons. 
. 82.442 
. 13,026 

6,175 
- 14,460 
. 82,234 . 


. 75354 . 
159,353 
140,760 

- 99,372 . 
108,497. 


. 107,796 
. 173,379 
. 146,935 
. 113,822 
. 135,731 


105,360 
109,721 
At the late decline in the currency, viz., of 1d per gallon, 
rather a large business has been done in Demerara rum, but other 
descriptions have met an inactive market. Brandy is very firm, 
and both old and new vintages move off freely, at extreme rateg, 
Imports of WINES and BraNpDIEs into NEw York. 
Wines. Brandies, 
Cases. Casks. Cases, 
ev 111,500 5,061 1,281 
: 1,755 365 147 
S71 421 
457 


Casks. 
14,007 
15,741 
687 

5 
5,997 
12,995 
578 

17 
1,097 
456 


155 
394 


From— 


Other French ports 
England 

Scotland 

Germany, o00...cccrcecee....+- 
Ri scconscssinees iennssou 
Portugal 


‘307 
2,923 


3,727 
9,201 


West Indies 
San Francisco .........0++... 


5,922 
10,055 
9,018 
29,903 


52,129 
31, 152 
22,243 
69,297 


Same time 1862 
1861 


Sold Stock. 

Feb. 1, Feb. 1, 
1864. 1863. 
bales. bales. 
1,376 1,514 

7,231 


Delivered, 


Jan. 
1863, 


Jan. 


Chinese thrown... 

In the wool trade there has been a great want of animation, and 
prices have had a downward tendency, The arrivals of colonial wool 
since the close of last sales amount to 32,083 bales, consisting of 
9,578 bales from New South Wales and Queensland, 2,597 Vie- 
toria, 396 Tasmania, 7,296 South Australia, 1,078 New Zealand, 
and 11,138 bales from the Cape of Good Hope. From Mel- 
bourne, to December 24, we learn that the public sales of wool 
had progressed steadily, at full prices. Greasy wool had been 
disposed of at 8d to 1s 1d; fleece, 1s 4d to 1s 94; greasy lambs, 
11d to 182d, and scoured, 1s 3d to 1s 114d per lb. The shipments 
from January 1 to date had amounted to 54,206 bales. The 
exports from Bombay last year reached 55,602 bales, against 
57,609 bales in 1862, 52,013 in 1861, and 55,580 bales in 1860. 

From M. Schwartze’s annual review of the wool trade, we ex- 
tract the following statistics :-— 

Wook OFFERED at PUBLIC SALE in LonDon. 
1862. 1863. 
bales. 


bales. 
66,771 63,505 
95,760 
19,259 
37,092 


Descriptions. 
Sydney 
Port Philip 
Van Diemen’s Land.... 
Adelaide........ 
New Zealand.. 
Swan River 


Total Colonial 324,417 
Foreign....... dinates 9,959 
Ss iasiaes 


Grand Total 347,799 


Woo. OFFERED at PuBLIC SALE in LIVERPOOL. 
862. 


East India and Persia ............... Seinveves 
Spanish and Portuguese 

Lima and Peru 

NRE RAE seeess 
Egyptian, Tarkish, & 

River Plate 


a a 


iSssrsenennrnvnno eens nnnesneesetenersenmneteeseneeenetoeaticnatceaeseenaeereeineeneoteendlaeeeenereteneeeneeenemneennenenntneemnannneneranmnnemnennennpmmmnenteamenaeasteremmemmntamenenenemensenmseemsmsenaanenenanmmanemsenenesnsnmmamnennaanemassemnneannpaaenenmamseaneseaentineenaeanet teen 
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| veERAGE PRiogs of Woot at the Close of the last Four Years. 
“ . 1860. 1 1 





861, 862, 1863. 
d d . a 
English .........+ eossees eevie E  teeewwene 20 21 
Bast India ........ a scicidinn waaay 10 104 
BRN isesccescxsesoncnesnone 3 sistaciee Bo 14 - 
a. SS if cana ae 12 
Buenos Ayres ..........0-++ | a eee 9 
metraMiAD .....-..-+.0svesveeee Oe ee pete cpap 233 
; “Pipa DP capeccaies UB saeancns 17} 


Gating the fortnight ending Dec. 24, the amount of business 
transacted in silk at Bombay—owing to the dearness of money— 
was very small, and prices ruled next tonominal. The shipments 
since the commencement of the season had been 28,873 bales, 
inst 49,252 bales during the same period in 1862. 
The following is from Messrs Churchill ana Sim's circular :— 
Srook of Woop at the Posiio Dooxks on February 1. 


1864, 1863, 1862. 
Foreign deals... .........++ sve... Pieces 1,792,000 ... 1,766,000 ... 1,763,000 
Battens and boards ..........++...... 1,420,000... 1,258,000 1,123,000 
Fir timber........................loads 79,100 ... 91,200 ... 52,800 
Colonial pine deals & battens.pieces 1,161,000 ... 1,027,000 ... 1,450,000 
ca aaa ci dincigaeniogdee 1,313,000 ... 1,283,000 1,348,000 
@ timber. ...............000 loads 17,700 ... 10,300 9,700 
American pitch pine ............e0se0 34... 200 ... 2,400 
Fast Indian teake..............-s..-s<00 19,900 ... 23,900 6,900 


The publiceaies ot East India indigo commenced on Sere 
and a fall of from 2d to 6d per lb has taken place in prices. Up 
tothis evening, 7,918 chests have passed the hammer, of which 
3,809 chests have been withdrawn, and 1,501 bought in, leaving 
2,608 chests sold. The whole of the A catalogue has been 
disposed of. : 

Letters from Calcutta state that the indigo trade was firm, 
but that there were few French orders in the market. The ship- 
ments, from Nov. 1 to Jan. 9, were 7,846 chests. 

The demand for metals, oils, and tallow has ruled inactive, and 

ices have in some instances given way. Spelter, on the spot, 
sold at 21/ 5s to 21/ 10s per ton; and linseed oil at 34s 9d to 
358 per cwt. 

According to our New York advices, the amount of business 
passing in mos( articles of food and manufacture was very mode- 
rate. Considerable activity had, however, prevailed in the market 
for breadstuffs, consequent on an increased export demand. The 
premium on gold was 57 per cent. Daring the week ending 
Jan. 23, the shipments of especie amounted to 94,217/, making a 
total, since Jan. 1, of 852,520/, against 486,405/ during the same 

riod in 1863, 404,974/ in 1862, 7,550/ in 1861, and 86,592/ in 

860. ‘The money market was easier, at the annexed quota- 
tions :— 


Per cent. per annum. 


Loans on call, stock securities ...............° eidiseitaneaen oc 
Do. bond and mortgage .................ssseee eS F 

Prime endorsed bills, 60 to 90 days ....... bein ienitdicatisaciidl 6 7 

Do. do. 4 to 6 MONS 22.000... ...seceeeeeee oo T 

Biyst-class single signatures .........000..s.ceseeceeees see oon. 7 

IE cas sn cn MGticcenadinis acakenehwebnseneeeiteawen 7 


The return of the banks of New York city compares as follows 
with the preceding statement :— Sug 


Jan. 16, Jan, 23. 
dols. dols. dols. 
TRIB. cccccesccose 165,991,170 182,925,888 ... Dec. 3,065,282 
| eee 24,884,264 24,071,503 ... Dec. 806,751 
Circulation ...... 6,008,182 5,949,807 ... Dee. 58,375 


Deposits, gross... 130,311,046 130,136,203 ... Dec. 174,843 





CUTTON. 

New York, Jan. 27.—On Saturday the market was excited by 
the passage in the House of Representatives of the Bill taxing 
cotton 2 cents per lb, and large transactions were reported, in- 
cluding, to a considerable extent, contracts for future delivery. 
The market has been quiet this week, however, and prices yester- 
day ruled in favour of the purchaser. We re-insert our previous 
quotations, but remark that they are barely maintained. The 
sales for the three days comprise 4,500 bales. We quote :— 


New YorkK CLASSIFICATION, New Orleans 

Upland. Florida, Mobile. and Texas. 
c c c c 
Ss ro TB ccscsctas TE catemnen 75 
MIAAINg .....cccceereee Bh cenccccce BA seeccesee 84 ccscesece 84 
Middling fair ......... BB ceccceces BB cceccsese BB ccascssee 86 


The receipts have been from Havana, 22 bales; St Kitt’s, 2; 
New Orleans, 2,350; North Carolina, 30; per railroad, 4)0— 
total, 2,814 bales. Total import since lst instant, 18,950 bales; 
total import since Ist September, 102,718 bales. Export, from 
Ist to 26th January, 44 bales, against 428 bales last year. 

New York, Jan. 30.—The cotton trade is dull, at a decline in 
prices of 1c, the quotation for middling Uplands being 83c per |b. 


LIVERPOOL COTTON MARKET. 
Ivports, Exports, Consumprt0n, &¢.—1864. 
Descriptions. 


Imports from Jan, 1 to || Exports from Jan, 1 to 
Feb. 12. Feb. 12. 





— + 






1863 1864 
bales 
3170 
26380 
20840 


26640 
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Stock, Feb. 12. Gonsumption from Jan. 1 to Feb. 1 
1863 1 | 163 ‘ee 


bales bales bales 
394380 recrcccserrerssene 235660 | 97210... 


Srocx or Corron at CorREsPonpInG Prgiops. 
Bales. 





bales 
143650 



























Madras —Tinnivelly... 
Western .. eco 













oe eee 174 eve! 
PRICES CURRENT.—Fsrvarr 14, 1862. 






















































Ord. | Mid. | Fair. Good | Good.| Fine. | Same period 1861 
| | Fair. | Ord. | Mid. | Fair. 
per Ibiper Ib|per Iblper lb|per Ibiper Ib Ib Ib} lb 
a} 4 a/a aj} 4 Pe", re jeer, 
199: 188 ca: fcc | je S| ef! 7 
123} 14h) 142{ 148 | 152] 69 74-16 7 
128 | 133| 139 | 143 | 144 /] ... 8§ 
13} 188] 144/ 18 || 7B] 8 
74} 8 9%) 108); 4) 4g 


Descriptions. 


There iias been an increased demand fer cotton this week, the 
trade and other buyers having operated rather more freely. Tne 
ruling of prices has been, however, very varying, some kinds 
being slightly dearer, and others somewhat easier; in none, how- 
ever, is there any material alteration. American have slightly 
improved. Egyptian have, during tbe last few days, been freely 
offered; nnd whereas in the early part of the week some improve- 
ment was noticed, this has since been lost. Brazil are for the 
most part $d per lb lower during the week. Eastern kinds are 
rather dearer, and are quoted partially 4d per lb higher. The 
reported export amounts to 7,970 bales, consisting of 920 American, 
590 Brazil, and 6,460 Kast India. 

The imports, this week, are 11,873 bales, and the quantity of 
Surat now afloat for England is 310,000 bales, against 220,000 
last year at this time. 


MARKETS IN THE MANUFACTURING DISTRICTS. 

Owing to the stringent state of the money market, the demand 
for goods in the leading markets has been somewhat restricted ; 
nevertheless, prices generally have been well supported. There 
has been more business doing in the iron trade, at full curreneies. 
Coals have continued to sell briskly, at steady prices. 

MANCHESTER, Feb. 11.—The market has been firmly sustained 
by a variety of small purchases, reaching to a considerable aggre- 
gate, and showivg a very favourable increase over many previous 
weeks. The Levant, South America, and China have each taken 
off a moderate proportion of the very small stocks at present to be 
had, and even India buyers have raised their courage to offer 
recent prices for what they wavt. But prices generally are now 
rather against the buyer; }d to 4d per 1b more is now asked on 
yarn, and 1$d to 3d per piece on cloth. For some articles, in 
particular China shirtings, orders have been given fora few weeks’ |) 
forward delivery, but, in general, goods on hand are preferred 
to those requiring time for production. For the bulk of printing 
cloths and jacconets, the demund remains languid, though more 


confidence was expreesed to-day as to future prospects. 
COMPARATIVE | STATEMENT OF THE COTTON TRAPE. 














Price | Price | Price | Price | Price 
Feb, 11,| Feb. | Feb. | Feb. | Feb. | Feb, 
| 1862 | 1861 | 1860 | 1859 
| —— ee 
Raw CotrToy. s dis dis dis dis dis a4 
sd we ibe ee 07 
sto oe | 0 70 720 
1 9H 1 13,0 980 08 
1 104) 1 1§, 0 94, 0 0 
23/1 3/1 0/1 1/1 
24/1 0114, 1 09) 0 11 
9 103} 6 10§}5 9/6 3/5 
12 3|7 76 6/7 0/6 8 
AEES, BIDS 40B.....c.corccnnnesepscecrsseees| 22 °O 116 9/10 9/8 9/10 0| 9 10h 
66 reed, ditto ditto, 8lbs120z..., 23 6 /18 9 12 0/10 0 |11 3 10 9 
72 reed, ditto ditto, 9lbs4oz ..., 26 0 (20 9/18 3/11 3/12 6/11 Fh 
48 reed, Red End Long Cloth, 36 
YALAS, DIDS crecccrcecsssrrsonsscassserssnece |} 21 6 [17 0/9 103) 8 6/9 149 g 
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BraDrorD.—Though the feeling in the wool trade is more | 
cheerful, transactions are far from numerous, and every one con- 
tinues to act with the extremest caution. The limited quantity 
on offer for the time of the year causes bright-hai and half- 
bred hogs to go off rather freely, and at pretty full prices, but 
down wools generally, and all wethers, being in more plentiful 
supply, are less sought afier, and may be had at rates a little 
easier. Yarns.—Although the foreign trade is extremely quiet, a 
few orders have come in during the week, but the improvement 
shows itself rather in an increase of the number of offers made 
than of the transactions concluded. The demand for the home 
trade has considerably slackened. Prices generally are a little 
steadier. Pieces.—There is very little change in this department. 
The home merchants are buying to a fair extent. Plain makers 
continue very busy, but not a few fancy looms are idle. The 
German trade does not show any increased animation. The de- 
mand for France has slightly improved, and business there is 
reported to be very good. 

{Eeps.—There is a steady but not very brisk business doing in 
plain black cloths, of good make and finish. Wools still keep up 
in price, and the same may be said as to other raw materials, and 
also to almost every description of woollen manufacture made in 
the West Riding. 

Rocupare.—Prices of all goods keeps high—higher than for 
years past—and this very much depresses the demand for York- 
shire goods, few kinds of which, except scourers, are saleable. 
Transactions in wool are trifling, owing to tne cautious temper 
of the manufacturers and the absence of any inducement in the 
~ of price. 

OTTINGHAM.—The demand for lace yarns was flat, and the 
amount of business done was exceedingly limited, at little or no 
alteration in prices. There was not much passing in hosiery 
yarns, and recent currencies were fully quoted. In silks no 
change of importance took place. The demand for brown nets 
continues languid, and prices remain stationary. 

LeicesTER.—There is more activity in the hosiery market this 
week, and business is steadily improving; future prospects being, 
on the whole, good. The yarn market is firm, and spinners well 
engaged, high prices being obtained. 

Newrort.—The ironmasters of the district are well placed for 
orders, and the last advance in prices is firmly maintained. A 
large quantity of coke is being sent from this county to the 
Staffordshire ironworks. ‘Tin plates are in fair request. 

WOLVERHAMPTON.—The larger ironmasters have plenty of 
orders in band, and the spring orders are now being given out ; 
but the smaller makers, who depend upon local buyers, are only 
moderately supplied. Pig iron is firm, with little doing. Tin 
and copper are rather less firm. 

BremincHaM.—The trade of this town is active, and is upon 
the whole in a state of prosperity not usually experienced at this 
period of the year. In the foreign department it is below the 
average, but orders are coming in steadily on account of the 
country trade. 

NEWCASTLE-UPON-TyNE.—The coal trade has not been quite so 
active, but as cold weather bas set in again, it is probable that it 
will be brisker next week. Rates to London are about 7s 6d per 
ton. There has been no change in the chemical trade. 

Norwicu.—The shoe trade continues in a pretty good position. 

DunbDExr.—Flax, tow, and codilla continue quiet, the demand 
being limited to small lots to keep up assortments. Jute is more 
inquired for, and a considerable quantity, especially of the new 
crop, has been sold at previous rates, and in some cases at a small 
advance. Flex and tow linensare still in request, and manu- 
facturers, both here and throughout the district busily employed 
upon them at paying prices, those goods not having given way so 
much ag jute tabrics. 

BrLFast.—We have no feature of importance to report in the 
linen trade. Increased dulness, especially in the home market, 
continues to prevail. Stocks have notas yet shown much signs of 
accumulation. The demand for yarns hus been checked by the 
uncertainty as to future prospects, and manufacturers have been 
operating on the most limited scale. Course lines are still in brisk 
demand, but finer numbers are without animation, and tows are 
temporarily without inquiry. 


CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 

New York, Jan. 30.—The week opened with considerable 
animation in the demand for flour, at an advance of 5c to 10c for 
common and medium ‘grades, and a tolerable extensive business 
was done for shipment to Great Britain. The trade closes, how- 
ever, heavily, on easier terms. Superfine State brands have 
realised $6 50c to $6 70c; extra ditto, $7 to $7 15c; choice ditto, 
$7 20c to $7 35c¢; Michigan, Indiana, and Wisconsin, $7 15c to 
$9 25c per barrel. The wheat trade left off in a somewhat de- 
pressed state, but in the early part of the week the market ruled 
firm, with considerable export transactions. Spring Chicago has 
sold at $1 56c to $1 6le; Miiwaukee Ciub, $1 57c to $1 62c; 
winter red Western, $1 65c to $1 70c; and white Michigan, 
v. 82c per bushel. The corn market continues flat, at $1 24c for 

«stern mixed, and $1 18c to $1 2lc for Jersey yellow. 
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Exports from New York from Jan. 1 to Jan. 19. 
1864. 1863. 
WAGE cnicedoceccccescccccncocccescocce anniioneei bbls 117,143 204,336 
Wheat bush 843,096 ........ 810,090 
Corn + 298,401 
States to Great Bairaw and IRgraypy 
since September 1, 1863, 
ent . ene erineripeinaee ge 
Flour. , Meal. , Wheat. . Com, 
—$$_}—___ 
bushels bus 


From— | bbls bbls | 
5450871 am 


New York ws. Jan. 25) 412803 30 
New Orleans. | nok one 
Philadelphia . ee 15181 
Baltimore . +. 23 3842 

Boston os 10365 


Other Ports .......c0- : 22753 as 525839 


18403 


o- 


| ove 
Total, 1863-64........0crcrveresseerseeesees 465054 30 
— 1862-63... eee 477720 90 


5995113 | 2agasp” 
12588784 3577617 


—_———_—. 


menace 
6593671 |  3388igg 
ea ODER — 

1011137 887 | 11497577 | 5740685 
| 1 201677 _ 2438 12557897 | 305887] 


ee 


Decrease .. a 12666 “60 


Total, 1861-62 


Increase..... oo | 
— 1860-61 | 


To THe CONTINENT. 
Flour. Wheat, Corn, 


From— bbls bush bush 
New York 23348 


Other Ports. 2886 . 


Total, 1863-64 2623 144188 ses 5463 
— 1862-65. eeeces BSCS 791838 
— 1861-62 


+ 292157 


LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK, 
Marx Lang, Frtpay Eveyinea. 


The arrivals of home-grown wheat fresh up to our market this 
week have been on a very moderate scale, but the samples have 
mostly come to hand in good condition. Owing to the hostilities 
in Schleswig, factors have been very firm in their demands; but 
millers have refused to operate except at previous currencies, 
The result is that the transactions have been very limited, on 
former terms. 

Fine foreign wheats have been held for more money. Sales, 
however, have progressed slowly, at late rates. Low and damp 
parcels have been quite neglected, but we cannot quote them 
cheaper. Malting barley has commanded full currencies, with a 
fair demand. Grinding and distilling sorts bave ruled about sta- 
tionary. There bas been a steady but by no means active sale 
for malt, at tull quotations. The oat trade has been tolerably 
firm, at late rates. Both beans and peas have moved off steadily, 
but no advance has taken place in prices. The flour trade has 
continued healthy. 

Continental advices are to the effect that wheat has oontinued 
in fair request, at full currencies. In spring corn, a fair business 
has been passing. New York letters bring steady prices for most 
kinds of produce. 

The following return shows the imports of foreign and 
colonial produce into Ireland in 1863, compared with the previous 
year :— 

1863. 


nce ere | ey 
Barley 20,88 


1,680,061 
216,757 
Indian Meal 123 366 
The shipments of produce from Ireland to Great Britain in the 
last two years were :— 
1863. 1862. 


Wisk nce cosdnessncsoee qrs 37,037 


2,561 
911,587 
129,469 207,680 
Prices of WuEar in Foreign Ports in Dec. 1862, and Dec. 1863. 
-——-1862-—, ——-1868— 
s 4d 8 s d 8 
New York 30 0 @ 42 32 
INE Si ciscisseaséins 30 «68 34 29 
Konigsberg 46 0 49 37 
Dantzic 49 0 52 35 
Rostock 47 0 50 39 
Stettin 46 6 49 37 
45 6 50 37 
Antwerp 44 6 50 37 
5 6 51 38 
Bordeaux ; O 58 40 
Santander 56 0 63 52 
6 60 45 
0 oe ere 
, 55 47 
42 41 
Oe Gs visice. Se 
30 sbeshe.: ae 
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pom BER -—mee-s, —-105——, 
d 8 s d 8 

6 ‘ j 27 8 33 

0 82. 6 25: 7 32 

6 2 338 «OO 36 

6 8 6 830 34 

0 38 6 30 0 31 

0 Q 0 35 
The Scotch markets have been tolerably firm for all kinds of 
produce, at full prices. The supplies, however, have not in- 

creased. 

In [reland, fine barley and oats have sold somewhat freely, at 
full quotations. Otherwise, the trade has been in a sluggish 


state. 

Both for English and foreign wheat, the trade to-day was ina 
sluggish state, and Monday’s currency was barely supported. 
Malting barley, of good and fair quality, was inquired for, but 
other descriptions of spring corn met a slow sale, at late rates. 
The flour trade was quiet ; nevertheless, prices were supported. 

Mr George Dornbusch reports the arrival off coast of 11 cargoes 
of grain, viz., 2 wheat, 1 maize, 5 barley, 1 valonia, 1 linseed, and 
1 rapeseed. The amount of business doing has been much re- 
stricted; nevertheless, scarcely any change has taken place in 


prices. 

The London averages announced this day are :— 
qrs 8 

Wheat .....00000 seeeseeseoconooocscsseseesseseeccorssssecessenseses 3449 at 43 1 
Barley . eee 921 
Oate «+». pose ISBT 
Rye. 
Bean 


- 537 
eco oe ©6108 
ARRIVALS THIS WEEE. 
Wheat. Barley. alt, 
ars qrs ars 
English ......006 930 soos 201 eoocee 4430 .. 
THIS sesccccccree = ve ° ° 1900 


Ri ckscsiecs GTRD> cecrce OBB? cesccs: ese. cnreer, CARD). ine 


Oats, 


qrs 
cocee 2110 


PRICES CURRENT OF CORN, &c. 


English, white, new 
red, new Scotch, Hopetown and potato... 2 

Danzig and Koenigsberg, high — Angus and Sandy 

MIXED crrersreceereees eecesceccseoee 52 — common 

_ — mixed 49 
Rostock and Wismar, new 46 
Stettin, Stralsund, and Wolgast 46 
Marks and Mecklenburg. 
Danish, Holstein, & Branswick .. 
Bhenish and Brabant ° 
St Petersburg, soft...per 496 lbs 42 
American and Canadian, white 46 


Odessa and Sea of Azoff, soft, 
40 Tares—English, winter.....per qr 40 


<7 
di......per 480 Ibs s+ .' Foreign, large, spring 
Baxzizy— English and Scotch, | Inpran Corn, per 480 
Maalting, NEW .....cccccccreressece OZ American, White .....ccsscseres 
yellow and mixed .,, 


English and Scotch distilling _ 
== Galatz, Odessa, and Ibraila, 


— grinding... .. 
Baale malting ... 29 YellOW .eecseseeee pesnnvoraccetoccess 30 
Danish distilling... 25 Frour, per 280 lbs—Town made 
- grinding... 25 delivered to the baker ove 38 
Odessa and Danube, per 400 lbs 23 Country marks ..... 
Brars— French and Belgian .. 
American and Can: 
brands per 196 lbs 
American superfine to extra 
superfine 
American common to fine 
= heated 
OaTMEAL—Seotch, fine, perton £12 
‘ round 


| Rrr—English 





Foreign, white boilers...... 3: 
— feeding 


eeerecsccces 


COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEES. 
For Report oF THIS DAY's MARKETS SEE “ PosTscRIPT.” 
Mrinctne Lang, Fripay Mornina. 


Sugar.—A better demand has prevailed this week, at fully 1s, or 
eecasionally 1s 6d per cwt advance, and the market is now active at 
the improvement. Of West India, the refiners have taken moderate 
supplies, the sales to yesterday reaching 1,774 casks, including the 
parcels by auction: Barbadoes, at 43s to 47s; crystallised Demerara, 
at-438 6d to 47s 6d per cwt. Several contracts have been made in 

@ and other foreign; also some floating cargoes disposed of. 

ere were 2,800 tons delivered last week and 1,770 tons landed, con- 

Sequently the stock has again decreased. It is, however, 72,635 tons, 
against 60,300 tons in 1863. 

r Mauritius.—Numerous parcels have been disposed of by private con- 

| “act. or toot bags, at auction, found buyers as follows: brown and 

re: 458 6d to 42s 64; low to fine grainy and crystallised, at 42s to 

86d. Two floating cargoes have sold, No. 12, at 31s, No. 10 at 28, 
for the United Kingdom. 

Natal.—2,790 bags sold at 35s 6d to 45s. 

Saban Abions 15,000 bags low Jaggery have sold at 32s to 38s 6d 

Franilla—28,000 bags clayed have sold at 39s to 40s per cwt. 

428 to 45 oreign.—By auction, 657 casks Cuba Muscovado were sold at 

se — 2,000 casks, privately, at 42s 6d to 48s 6d. 150 casks 

1c0, at 43s, 3,200 boxes Havana, at 42s 6d to 44s. A floating 

cargo of Havana is reported for the United Kingdom, No. 12 at 30s. 
for a near port, No. 16, at 32s 6d per ewt. 

. —There is a better demand from the trade, and common to 
middling dry goods command 52s 6d to 58s, with moderate supplies, 
being 1s per owt recovery. . 


Mo.assEs.—Some business has been done to-day in West India, at 
19s per cwt. 

Rum.—On Tuesday large sales were effected in West India, at rather 
lower rates: current qualities of Demerara, 1s 9d up to 1s 10d, for 
choice marks in puncheons; smaller packages in proportion ; Berbice, 
1s 8d. About 75,000 gallons are said io have been taken by the Go- 
vernment last week : Leewards, at 1s 8$d to 1s 9d per proof gallon. 

Cocoa.—At auction, 446 bags Trinidad went rather dearer for mixed 
qualities, from 56s to 61s 6d per cwt. The market is steady. A small 
parcel of St Lucia realised 47s per cwt. 

Tga.—The market does not present any new foatures of interest, 
being rather quiet. On Tuesday, 1,900 packages Indian growth sold, 
chiefly at previous rates. 

Corrrr.—The market may be quoted steady and more active. 106 
casks native Ceylon offered by auction were withdrawn, part being of 
doubtful quality. A small portion of good ordinary, in bags, sold at 
68s 6d. 614 casks 870 barrels and bags plantation were disposed of at 
71s to 94s, 150 cases 562 bags East India mostly sold at 74s 6d to 89s. 

39 bags African partly found buyers at 74s to|8ls Gd. A floating 
cargo of St Domingo has sold at 64s per cwt, for a near port. 

RicE.—1,127 bags white Bengal offered by auction this week were 
taken in at 12s. Very limited transactions have occurred privately, 
including low Rangoon at 8s 9d per ewt. 

Imports and Dutiverizs of — to Februsry 6, with Stocks on hand. 


a b 1863, 142. 3°61, 
ye ceececceeceecsees sooosestODS 13920 
Deliveries . 4630 wee 


4700 .. 6740 .. 2930 
7100 0 6765 .. 6800 
BLOCK .ccccccccccccscsecccccesccsvcoce - 55230 ... 61700 ... 29900 ... 29340 

Saco.—1,103 chests sold steadily, chiefly small grain, at 21s to 23s. 
A few lots of shot kind, 21s 9d to 23s 6d per cwt. 

Spices.—White pepper is held for a further advance. 100 bags 
Singapore, by auction, were withdrawn at 6d. 64 bags dark Penang 
realised 54d. The market for black has been less active than of late. 
1,857 bags of Penang, however, sold at very full rates, from 34d to 33d. 
The sound portion of 2,217 bags Singapore was bought in at 33d, some 
damaged selling in proportion. Of 1,825 bags pimento, a portion. only 
met with purchasers at 24d to 23d. 55 cases mace partly sold at high 
prices for middling to good qualities, at 1s 8d to 2s 9d. Low and 
ordinary bought in above the value. 106 cases nutmegs partly found 
buyers: middling to good, however, 1s 10d to 23 1ld per lb. Several 
parcels in second hands bought in. 73 cases Cochin ginger sold at 
67s to 89s. 140 bags rough Bengal at 45s. 22 boxes cassia buds 
realised 16/ to 16] 2s 6d. 1,399 boxes cassia lignea sold from 85s to 
93s per ewt for ordinary to good quality. 

SALTPETRE.—Some business was done in fine Bengal at the commence- 
ment of the week, at 37s 6d to 37s 9d per cwt, since when the market 
has been inactive and no transactions reported. 

Iuports and DELIvERixs of SattPrrRe to February 6, with Stocks on hand. 
1864 1863 1862 1861 
Timported ..ccccccccscseereeres tons 1555 ... 3310 ... 3585 ... 1585 
Total delivered.. ee §=681505 =. = :2720 1100 
SHOCK scccccccccccsccsccceees resseecee 7300 ... 5620 ... 4000 ... 4275 
Delivered last week, 320 tous. 

Orner Dyesturrs.—Bengal Tumeric has sold rather lower, from 
27s 6d to 28s. Gambier is in better demand. Cubes, 24s 6d to 25s 6d ; 
middling, 22s. 1,300 bags Cutch, by auction, realised 25s 6d for 
fair quality. 43 bales Bengal, safflower were bought in at 5/ 5s to 5/ 15s 

er cwt. 
” Merats.—The market is steady but devoid of animation. Contracts 
have been made in spelter, at 21/ 5s for February and March delivery, 
211 10s paid on the spot. Foreign tin is lower: Straits 117/ to 118/ 
cash, 1/7 per ton less to arrive. Scotch pig iron has advanced to 62s 
per ton cash. No change in copper or lead. 

Manitta Hemp.—830 bales, by auction, were taken in. There has 
not been much business done by private contract owing to the high 
prices required by holders. 

JuTe.—Only 2,800 bales were offered by auction on Wednesday, 
which partly sold, the lower grades being cheap, while fine attracted 
rather more attention. Ordinary to fine ranged from 20/ 15s to 30/ 5s 

ton. 
teenie ities steady. Calcutta, 54s 6d to 593 9d. <A cargo of 
Azoff, off the coast, 54s 9d per quarter, United Kingdom. 

O11s.—Linseed is lower—34s 9d to 35s per cwt, on the spot. Rape 
quiet, notwithstanding the reduced stock. There is a better demand 
for olive. Cocoa-nut has sold freely, at the recent decline established 
150 tons palm have sold at 35/ per ton for fine Lagos. Fish oils remain 
dull. 

PerrotEum.—Crude has fallen to 17/ per ton. 
to 2s per gallon. 

Sprirs TURPENTINE.—French, 74s 6d per cwt. 

Tattow.—The market has been inactive during the week, but a 
better feeling now prevails, and the latest quotations rule as follows :— 
First sort Petersburg Y.C., 40s 6d; April to June, 41s 3d to 41s 6d; 
October to December, 43s 6d to 44s per cwt. 

PARTICULARS OF TALLOW.—Monday, February 8. 
casks, casks. 
1862. 1863. 
Stock this day.......00 46,540 .. 48,619 . 
Delivered last week . 2,387 see 2,225 ove 
Ditto trom 1st June . ese 60,837. . 
Arrived last week .. oe. oes 7. 
Ditto from 1st Jun . Boos T1147 ave 
Price of Y C .... ° owe 449 9d 
Ditto Town ....... 4636d . 


Refined quoted 1s 1ld 


POSTSCRIPT. Fray Niet. 

Suear.—The market is firm, closing 1s to 1s 6d dearer for the week. 
Transactions in West India, 2,894 casks. 3868 casks 2,158 bags, by 
auction, sold, including crystallised Demerara, at 45s to 48s 6d. 6,256 
bags Manritius all sold with spirit: grainy and crystallised, 43s to 
48s 6d; soft brown and yellow, 37s 6d to 448; black, 34s to 348 6d. 393 
bags Guatemala, 37s 6d to 40s 6d. By private contract, 16,000 bags clayed 
Manilla, at 40s 6d to 41s; 200 casks Porto Rico, at 453; 2,200 casks 
Cuba, at 42s 6d to 44s 9d per cwt. 

CorrEx.—102 casks 652 barrels and bags plantation Ceylon, and 
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1,246 bags native, sold at full prices, from 68s to 71s 6d. 500 bags Rio 
part sold at 68s to 71s per cwt. 204 bags African withdrawn. 


Ricz—3,724 bags low and heated cargo Bengal sold at 8s 6d to 9s. 
3,000 bags Necrancie Arracan have sold at 9s per cwt. 


SaLTPEeTRE.—800 bags Bengal offered by auction were taken in: 
refraction 9} to 4, at 36s 3d to 37s 6d. By private contract, 800 bags, 
refraction 7 to 3, have sold at 36s 9d to 37s 6d per cwt. 

TURMERIC.—2,155 bags Bengal part sold at 27s 6d to 28s per cwt. 

Om.—1,250 casks cocoa-nut all sold: Cochin up to 48s 6d; Ceylon, 
$4s 3d to 38s 6d per cwt. 

TatLow unaltered. 1,150 casks, by auction, part sold, including 


Australian, 37s 9d to 39s 3d; South American, 39s 6d to 40s 3d; North 
American, 38s 6d to 408 per cwt. 












































than for some weeks past. The articles chiefly wanted wore 
butts (more particularly those of light weight), shoulders, bellies, 
dressing hides, shaved hides, and calf-skins. For foreign butts there 
was very little inquir No change can be quoted in Prices of any | 
article. 

Merats.—We have had little doing in metals sll the week, but the |} 
reduction of the Bank rate of discount has rather improved the tong 
of the market at the close. Copper is fairly maintained in 
although some second-hand parcels are offering under current quote. | 
tions. Iron is steady in manufactured kinds, but Scotch pig has fiyo. | 


tuated considerably. Tin is very inanimate. Spelter keeps steady, | 
Lead firm. Tin plates in full demand. 


TatLow.—Official market letter issued this evening :— 









TOWN tallOW .coccorccsessesccseencccessercrssesscssesseners oo veeeees: . “3 ° 

Fat by ditto ...... 23 

ADDITIONAL NOTICES. Yellow Russian .. 42 3 

Rermep Sugar.—The home market for refined sugar has been Sean = 7 7 ; 

firmer this week, and in some instances 6d to 1s advance has been paid. Greaves .c...0+s 15 0 

Treacle continues neglected. In Holland Dutch crushed is held for GO0d ArOgS....rerrsrveeververrersereressersrsrscercessereeseiescersesome FT @ 
higher prices. 





Green Frorr.—Not any improvement to report. Most of the parcels 
of oranges being out of condition, sales are compelled to be made. 
Some cargoes St Michael, Terceira, Valencia, and Sicily, sold by 
Keeling and Hunt at public sale, went at prices in character with con- 
dition and quality. Lemons land wasty, and at the low figure sold, 
depress the price of sound fruit. Para nuts of good quality in demand. 
A moderate sale ior black Spanish. Barcelona dull. 


Dry Frurr.—Currants are dull, but firmly held. The trade do not 
buy yet, but evidently fine sorts will be the first to be inquired for. 
Raisins are dull, and show no signs of recovering from a long period of 
inactivity. Prunes being at a very low rate are attracting buyers’ 
attention. 

Eneusn Woo..—Very quiet, particularly in skin wool. 

CovomaL Woo..—The market continues firm, with rather more in- 
quiry. 

Friax.—Market unaltered. 

Hemp very quiet, and but little business doing. 

Corron.—Sales of Cotton, from Friday, Feb. 5, to Thursday, Feb. 11, 


METROPOLITAN CATTLE MARKET. 


Monpay, Feb. 8.—The total imports of foreign stock into 
last week, amounted to 2,024 head. In the corresponding week in 
1868 we received 2,142; in 1862, 821; in 1860, 1,207; in 1859, 
1,200; and in 1858, 680 head. 


The arrivals of beasts fresh up from our own grazing districts, ag 
well as from Scotland, were seasonably good. Prime small Scots, 
crosses, and Devons, moved of steadily, but at 2d per 8lbs beneath the 
currencies realised on Monday last—the fop figure being 5s per 8 Ibs; 
all other breeds were very dull, at a similar decline in value. Al. 
though the supply of sheep was very moderate, the demand for most 
breeds was far from active. However, last week’s quotations were well 
supported. The supply of lambs was very small. The demand was, 
inactive at from 6s to 6s 8d per 8lbs. Calves were in moderate supply 
and heavy request, at a decline in the quotations of 6d per 8 Ibs 


Prices ranged from 4s 6d to 5s 6d per 8 lbs. In pigs a moderate 
business was doing at late rates. 








8 
inclusive:—350 bales Surat, at 22d for barely fair Broach, 22d for vn rie 9, 1863. Feb. 8, 1964. 
barely fair Dhollera, 22d for fully middling Oomrawattee, and 20$d Beasts .... ose SEED ann 4530 
for middling fair Mangarole ; 4,680 bales Kurachee, at 14d to 144d for Sheep.... 15870 


very middling, 144d to 143d for middling, 144d to 154d for middling 
fair, and 15d to 153d for fair; 1,260 bales Tinnevelly, 16d to 17$d for 
ordinary, 193d for barely middling fair, 203d to 204d for fully middling 
fair, and 21d to 22d for good fair ; 3,190 bales Western, at 204d to 20 

for middling, 21d for middling fair, 204d to 2144 for fair and fully fair, 
end 208d to 214d for good fair; 100 bales Coconada, at 20$d for fair ; 
560 bales Salem, at 204d to 214d for fair; 150 bales Rangoon, at 164d 
for fair; 170 bales Bengal, at 15d for middling, and 16d for fair; 1,100 
bales China, at 194d for fair, and 193d for good fsir; 100 bales Japan, 
at 21d for good fair—total, 11,660 bales. There has been a good demand 
for cotton during the past week, the debate on the opening of Par- 


Calves ° 





Tuurspay, Feb. 11.—There was about an average supply of beasts 
on offer in our market to-day. All breeds meta dull inquiry, at barely 
Monday’s currency. The best Scots sold at 5s per 8 Ibs. Sheep—the 
show of which was moderate—changed hands slowly at late rates. The 
primest Downs, in.the wool, sold at 6s per 8 lbs. The few lambs on 
offer moved off heavily, at from 6s 8d to 7s per 8 lbs. We were well 
supplied with calves for the time of year, and the veal trade was heavy. 
at a further decline of 6d per 8 lbs—prices ranged from 48 to 5s per 
8 lbs. Pigs were in fair reqnest, on former terms, but milch cows were 







liament and the improvement in the money market giving renewed | VeTY dull. 

confidence to buyers, and a large business has been transacted, chiefly in ~~ Gis oe the offal, oe an 
Kurrachee and Western Madras, some low sales of the former description Coarse and inferior beasts 3 8 to 4 0] Prime Southdown sheep 5 10 to6 0 
having attracted attention, and after having been sold fully $d below our Second quality ditto 43 ¢ . 40 46 
quotations of last week, they have recovered the declime, and advanced on ae : : : : e 
another ~ per lb. Western has daily advanced, and is now 1d to 1}d Coarse and. tatteler 4 43 
dearer; Tinnevelly of the better class is also 1d per lb higher, mo Senn quality — . : : 3] quaeatanes : * : Z : 
lower descriptions, of which there is a plentiful supply, remain difficult me coares-woo on 5 Qu old store pigs... 4 

of sale at ae rates; Salem and China have atiansok 1d per Ib, and Total Sepply—Benste, 983; cows, 117 ; sheep, 4,040; calves, S70; pign; 55 


Bengal 4d to 4d per lb; Surats are but little changed. Yesterday, the 
Bank rate being reduced to 7 per cent., gave additional firmness to the 
market. Yesterday, 1,500 bales Tinnevelly, 170 Guatemala, and 52 
Brazil were offered at public sale, and, with the exception of the Brazil, 
which sold at 264d, were all bought in. Sales for arrival :—350 bales 


Foreign Supply—Beasts, 390; sheep and lambs, 900; calves, 712. 





NEWGATE AND LEADENHALL. 
= 8 lbs by the carcase. 












. s d| sd sd 
. 9 9 r : ry Inferior beef .. 8 4 8 8} Inferior mutton.. $8 4090 
Tinnevelly, at 2 ld for January, and 2144 for November es gua Middling ditto... 310 4 o| Middling ditto ao oe 
ranteed good fair; 650 bales Western, at 21d for December or January, Prime large ditto 4 0 4 2{ Prime ditto. 48 410 
and 214d for December, guaranteed fair ; 400 bales Coconada, at 20d to Prime small ditto 42 4 4] Veal... 310 48 
208d for November, guaranteed fair; 2,270 bales China, at 18}d for Large perk .....0+. 8 8 4 2{| Small por! 44 48 





tember, 19d to 194d for October, 184d to 19d for November, and 

1 for December, guaranteed fair; 1,750 bales Japan, at 194d for 
November and December, guaranteed fair—total, 5,420 bales. 

ImporTS AND Stock oF East INDIA Corron IN LonpDox. 

Surat. Madras. Bengal. China. Total. 





HOP MARKET. 
Monpay, Feb. 8.—Our market has become less active than of. late. 








Prices continue firm, with a very small supply. Mid and East Kents, 
bales. bales. bales. bales. bales. | 120s, 1408, 180s; Weald of Kents, 115s, 130s, 1458; Sussex, 105s, 1208, 
Imperts, Jan. 1 to Feb.11 ... 8599 .., 24107 .. 2064 .. 7254 ... 42024 | 130; Bavarians, 105s, 135s, 168s; Belgians, 80s, 84s, 95s; Americams 
Stock, Feb. 12, 1864 .... 13144 ... S901. ... 6004 ... 8864 ... 67023 105s, 120s, 132s. 
=_ 1868 ... 12988 ... 58169 ... 11249 ... 298 ... 62699 


PRESENT QUOTATIONS. 


Fray, Feb. 12.—The hop trade is rather quiet, yet prices rule firm 
Ordinary. Middling. Fair. 





per Ib 

a POTATO MARKET. 

= SourHwark WATERSIDE, Monday, Feb. 8.—The arrivals, both coast- 
19 wise and by rail have been very large, and far greater than the demand. 
19 Second-rate, or inferior sorts unsaleable. The following are this 
> day’s quotations :—Yorkshire Flukes, 70s to 90s; ditto Regents, 50s to 
194 70s ; ditto Rocks, 50s to 55s; Dunbar Regents, 70s to 758; Kent and 
20§ Essex Regents, 60s to 70s; Perth, Forfar, and Fifeshire Regents, 458 
ids to 50s; ditto Rocks, 40s to 45s. 

154 
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Smx.—Market still flat, rather more doing in China silk. 


Topsacoo.—An increased business has been transacted in American 
descriptions at steady prices ; sales to a cansiderable extent effected of 
other growths. 

LxgarHer AND Hipes.—The leather trade has shown a slight improve- 
ment during the past week, and at Leadenhall on Tuesday, where the 
fresh supplies were on a moderate scale, the transactions were larger 


Fripay, Feb. 12.—The supply of potatoes on sale is large, and the 
demand rules inactive, at from 50s to 100s per ton. 





HAY MARKETS.—Tuorspay, Feb. 11. 


SMITHFIELD—Meadow hay, 3/ 0s to 4110s; clover, 47 0s to 5i 103; 
and straw, 1/ 2s to 1/ 10s per load. A moderate demand. 


CUMBERLAND.— Meadow hay, 3/ 0s to 41 128; clover, 470s to 5i 108; 
and straw, 1/ 4s to 1/ 10s per load. Trade steady. 
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Wi "1.—Meadow hay, 3/ 0s to 4/103; clover, 410s to 51 10s; 
and straw, 1/28 to 1/ 10s per load. Supply rather limited. 


COAL. MARKET. 

Faway, Feb. 12.—Hetton, 20s—South Hetton, 20s—Hartlepool, East, 
195 Gd—Heugh Hall, 18s 6d—Tanfield Moor Butes, 15s—Buddles 
Hartley, 15s—Bebside Hartley, 14s—Davidson’s Hartley, 15s. 96 ships 
at market. 


LIVERPOOL 


‘ WOOL. 


(From OUR OWN CORRESPONDENT.) 
Famay, Feb. 12.—There is a moderate inquiry from the home trade, 
and several transactions have taken place since the close of our public 
sales at current rates. 


MARKETS. 


CORN. 
(FROM OUR OWN CORRESPONDENT.) 


Faay, Feb. 12.—Rather thin attendance. Wheat slow, 1d to 2d 
lower. Indian corn 6d lower. 


ae eee 
Che Gasette. 


Turspay, Feb. 9. 
BANKRUPTCY ANNULLED. 
J. Mallinson, Huddersfield, woollen merchant. 
BANKRUPTS. 


J. Atkins, Chelsea, upholsterer—T. Neale, Euston road, builder—H. 
Gould, Camden New town, clerk—G. Steer, Basingstoke, corn dealer— 
J. Green, Edgware, hay dealer—J. Atkinson, Denmark grove, commis- 
sion agent—W. Thorn, Clerkenwell, cab proprietor—T. Hubbard, Plais- 
tow, bootmaker—Rev. E. A. Peck, Houghton, clerk—R. Harrington, 
Wardour street, tailor’s foreman—R. Hopping, Seymour row, assistant 
to a coal dealer—W. Sawyer, Arundel street, steward—E. Fennell, 
Bloomfield terrace, surgeon—H. D. Dent, Portsea—W. Burgess, late of 
Pimlico, auctioneer—J. Elliott, Kensington—J. Gerhold, William street, 
baker—J* Engisch, Lambeth, baker—A. De Grussa, Walworth, fruiterer 
—J. L. Howard, Clerkenwell, chemist—S. Haskell, St Luke’s, hair 
dresser—J. W. Chegwidden, Uxbridge, hotel keeper—J. Mullet, Wat- 
ford, plumber—S. Wise, Cowley, engineer—E. F. Garrod, Framsden, 
farmer—J. Williams, Landport, draper—G. Blott, Elm terrace—W. 
Job, Birmingham, bookseller—H. *Harrison, Aberayron, Cardiganshire, 
innkeeper—E. A. Link, Brecon, tailor—W. Butcher, Bristol, ironmonger 
—J. A. Burliston, Leeds, draper—T. Bradshaw, Louth and Sleaford, 
corn dealer—H. Furnish, Lincoln, commission agent—O. Owens, 
Liansadwrn, farmer—E. Bower, Flint, brickmaker—J. Allen, late of 
Manchester, publican—J. Pendlebury, Manchester, corn merchant— 
G. Winspear, Stockton-upon-Tees, corn miller—H. Ashforth, Sheftield, 
forgeman—J. Greer, Liverpool, tin plate worker—J. Huston, West 
Derby, general provision dealer—P. Garbett, Norton-in-the-Moor, 
butty collier—T. Matthews, Torquay, waiter—J. Southern, Witton 


Oficial Railway 


Dividend per cent. 





per mile. | year 1861. | Year 1862. 


® 
_— ee 
aunwnooen 
wh 
. :__ — 
t couco: oooocF® 


Oran APO 
. 
ocouo: 


East Indian—Bengal 


Grand Trunk of Canada ... 
Great Eastern 


or 
i 


so 
cowaceonounoe 
—_ 


. oa 
s cooowno 


Lancashire and Yorkshire... 
London & North-Western, 
mdon and Blackwall .. 


CAD ACP OMWHEIGSS CoPn oP on 
mS 

eoooou:. 
eccocoaaoesooooo ooYoe oooore 
bo to Go 4+ bo tO ik ed bo bo bo 8 to ho Ph to th 

: m : 

S : 
ccoooaem C@Coeonrm OCoSoSe eccon 


te 
ot ao 


~ 
ss 


anches., Shefiid, & Linco! 
etropolitan ove eee 
Midland ose ee 


Ss 


_ 
WAAAonwooows 


onklands ... oso 
North-Eastern—Berwick . 


ee 


1,765,574 
5,467,829 


— 


a2oonrKo See 
cocooaxzoaoowoaoooe® ccoo@eooceoaeoooow oooeo > 


HOC DH RH AWAD RAHAAD > > So CO Cr bd 


MOOSE ACAWUND ORO 
eccooooaeaooroasooe 
OM WRSOWOWH COMBO WION IO : 
ewmococoreoorooaeacooseo 


- 
fe 


THE ECONOMIST. 


Dublin and Belfast Junction 
Do. North-West Provinces 


London, Tilbury, and Seuthd Ex.) Jan. 
London, Brighton & South Coas' 
ondon and South-Western e 
mdon, Chatham, and Dover ... 


Midland Gt Western (Irish) 
orth British vx. sss 


215 

coal dealer—M. A. Smith, Maidstone, pork butcher—W. Wolfe, Hatfield 
Broad Oak, cattle dealer—M. Taylor, Stone, flint grinder—W. Wilson, 
late of Leamington, shoomaker—H. Jones, sen., Awre, farmer—J. Ed- 
wards, Merthyr Tydvil, cabinet maker—N. Hartley, Brampton, inn- 
keeper—J. Dally, Fort Nelson, time keeper—R. Wright, Over Darwen 
—T. Greatorex, Leicester, butcher—J. Lloyd, jun., Honham, watch- 


maker—R. Bird, late of Ashford, painter—W. Cotton, Newmarket, 
groom—M. Biggs, Cambridge—H. Roberts, Llandudno, labourer. 


SCOTCH SEQUESTRATIONS. 


T. Patterson, Edinburgh, tailor—W. D. K. Lawrie, Edinburgh—J. 
Drife, Sanquhar. 


GAZETTE OF LAST NIGHT. 


BANKRUPTS. 


M. Kersey, Winston, farmer—E. G. Lacour, Warwick street, com- 
mission agent—R. Strong, Camberwell, clerk—G. Brayshaw, Kontish- 
town road, tailor—W. Swanton, Lower Marsh, butcher—G. J. St: J. 
Bashford, East India Chambers, ship and insurance broker—J. G. 
Gerrard, Harlow, miller—H. W. Winterbon, Southminster, plumber— 
H. Meore, Marylebone, carriage lamp maker—J. P. Johnson, Bread 
street, warehouseman—W. H. Mullis, Old Kent road, marble mason— 
T. Harris, Upper Holloway, builder—T. Suttie Colvill place and New- 
man street, calico glazer—J. Swallow, Oakley street-—W. Tomalin, 
Long Buckby, tailor—J. Hughes, Kennington, accountant—G. Heath- 
cott, Commercial road, builder—G. Chandler, Lambeth, carman—J, 
Jones, Hackney road, linen draper—G. Carr, Whitechapel, gunmaker— 
W. Poulton, jun., Pinner, beer shop keeper—J. Stowers, Norwich, 
tobacco manutacturer—G. Goodere, Plumstead, shoe maker—J.T. Dob- 
son, Great St. Helen’s, City, and Kingston-upon-Hull, wine merchant— 
J. T. Taylor, Soundwell, stone blue manufacturer—J. H. Goodere, 
Cardiff, attorney—D. Lewis, Gallygare, farmer—C. Meaden, Gillingham, 
wine merchant—H. Sanderson, Settle, grocer—J. Barron, South Kil- 
lingholme, draper—R. Thorp, Liverpool, seed crusher—D. Campbell, 
Liverpool, stevedore —S. Powell, St. Asaph, builder—J. Barton, 
Dunham-o’-th’-hill, builder—B. Riley, Liverpool, licensed victualler— 
R. Thorpe, Salford, beerhouse keeper—R. Lees, Oldham, cotton spinner 
—F. G. Platti, Manchester, commission agent—J. Mallalieu, Manchester, 
commission agent—J. Hall, Newcastle-upon-Tyne, cabinet-maker— 
C, Parkes, Manchester, greengrocer—J. Wright, Hartlepool, shoemaker 
—S. Garratt, Litchurch, butcher—G. Percival, Derby, bootmaker— 
A. Baines, Stamford, dyer—H. Carter, Heckmondwike, mechanic. J. 
Bentley, Liversedge, iron moulder, and G. Booth, Mirfield, mechanic, 
ironfounders—J. Gregson, Halifax, butcher—J. Pryer, Ryde, licensed 
victualler—J. Forster, Carlisle, butcher—W. Thomas, Worcester—E. 
A. Lover, Southampton, tobacconist—J. H. Evins, Hereford, architect 
—T. Cross, Burslem—J. Bromley, Wolstanton, publican—A. Dean, 
Kidsgrove, grocer—T. Adams, Hanley, butcher—R. Cotton, Alsager, 
cordwainer —W. H. Dobson, Leeds—B. Evison, Leeds, grocer— 
S. Wild, Leeds, builder—J. Sidebottom, Liverpool, clerk—T. Lambert, 
Liverpool, licensed victualler—G. Coward, Sheffield, corn miller— 
G. V. Lovesey, Cheltenham—G. Stead, Walton, shoe maker—L 
Bradford, packer—-G. Duwes, Knaresborough, farmer—W. Wingfield, 
Brodsworth, wheelwright —M. Lloyd, Bettws, farmer—J. R. Corker, 


Holbeck. 
SCOTCH SEQUESTRATIONS. 


A. Kirkland, Glasgow, grocer—J. A. Stewart, Denny, grocer—J.9H. 
Peacock, Elgin, farmer—J. Dougall, Kinross, farmer, deceased. 


Trafic Returns. 





RECEIPTS———__—___|_ per 
Merchandise Total Same | mile 
minerals, Receipts, 
cattle, &c. 
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1802 711 
1755 0 0 
5174 9 8 
36377 18 11 
2896 0 
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12170 0 
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COMMERCIAL TIMES 
Weekly Price Current. 
¢@ The prices in the following list are 
caretally revised every Friday afternoon, 
by an eminent house in exch department. 


LONDON, Faipar Zvenine, 


Add 5 per cent. to duties on pepper 
and ee on + per cent. on wines. 


shes iuty 
First sort Boe v. U.S8.p ewt ° 
Montreal ....0.0-.00---00. 29 
First sort Pear), US.. 0 
Montreal ....00.-.0eseeee 32 
Goocoa duty 1d per |b 
West India.........percwt 5° 
Guayaquil ..... sreseree-e 66 
Brasil .......cccsesersescoeere 44 
Coffee anty 3 per Ib 
Jamaica, good middling 
to fine ......per cwt 80 
fine od to mid ......... 70 
Mocha, ungarbJed......... 60 
garbled, com. to good 50 
garbled, fine ............ 93 
Ceylon,native,ord to fine 67 
ordin. J 


oe escoa 
oe 

ose 

a 


e¢ooco osooso 


So 


eooooscso 


Pisatation, ordinary 
to fine OF ....0rcesces 
fine fine ord. to mid 
good mid. to fine....... § 
FOVB. 0000+ c00ces coveee ses vee on 
Singapore,ord to goodord 58 
Sumatra and Padang ... 
Madras and Telli erry 6 
Malabar and Mysore...... 7 
8t Domingo.. 
Brazil, washed .... 
good and fine ord ...... 
common to real ord... © 
Costa Rica .......0-ceeeeees 
Havana and Cuba........- 
Porto Rico & La Guayra 6 
Drugs and Dyes duty 
Aloes, Barbadoes...pcwt ° 
Argol, Bologna 
Bark, Peruvian, pale.p lb 
Quercitron perewt 6 
Camphor, unrefined ......105 
Casto! oil, good pale p tb o 
Saffron... 28 
CoconinEaL 
Teneriffe .........per !b 
Mexican ....... mecteceseee 
Lac Drz—good to fine, 
ToRMERIO 
Bengal .........per cwt 29 


@eooecrosoooooas> oeosesoceo 
eoosooso 


eocooseocs 


Teena Jaronica, i 
Gambler .........---seree 22 
ewoods duty free 
mazit Woop ...per ton 
Posric, Cuba 
Jamaica .........000-. ~ 
Loewoop, Campesciiy.. 


— 


8 
8 
2 
0 
6 
0 
6 
6 
8 
0 
0 
5 
9 


~ 


~ 
o 


Courmrants, duty 7s per cwt 
Patras, new .......... 
do old..... 
Vostizza, new 
Island, neW... 00+ sees 
Gulf, DOW cscccecereseeee 29 
Fies, duty 78 per cwt 
Turkey ... percwtdp - 
spanish . 
Proms, duty 7s per cw 
French, bottled 70 
German 


22 


eeeececens 


Paones, duty 7s new a P = 
Raisins, duty 7s per cwt 
Valentia, eh sconce 2 


Miunscatel ....ssceseuec0es 

Smyrna,red & Cheame 3 

Bultana cccccccsssoreseeee 36 
Oxances 

St Michael), 1st quality, 


Boosooo oef°9° @S SooSsotSo SeooeRe 


Bicily......-cc- Per DOX 
Lemone 

Messina.........per case 

Lisbon......per 4 chest 
Barcelona nuts... 3 


8t Petersburg, 12-head., 
9-head.. 

Egyptian, govt dressed.. 
native ditto . 


St Ptrsbg, clean, per ton 
QUEBLIOL oe. seseoeens-ceee 
Dalf-Clean ....cccceeee ree 

Riga, Rhine 2.0.0.0 

MAMAS cece -sceccersseee 3. 

~~ Indian Sunn....... 


00 O88 Hoe eeseeeceseecee: 


TOPO cecenecesccccssess 
JONK --covc0e.--oceses ooveee 
Bae Accceserc-consccces ese cee 


eoonvcoceoo eocoosoeosceozceceoo cacae 





@ides—0x and Cow, p ib 


B, A. and M. Vid. ary 
Do & R. Grande, saitd 
—, dry oe eee coc eeeseteee 
POD 00.00 vee ase cov ece 
Drycatted Manritias...... 
Rio, dry Rio Grande .. 
West Coast hides ........ 
Cape, saited ..... 
Australian .... 00 200 
BBW TOP « ceevee: csverese 
East INGi® .0.ccccorseccercee 
Kips, Russia ....cccee. oon 
S Amertes Horse, p hide 


DL seveeeves cer ces cee G@ 


Indigo duty free 


Bengal .........ceessper 1b 
Oude eee 
MRGrOS ....ccserscecereseees 
SENUIINID ’ cocne adocierenvesbecs 
NID nartecineieounmenene 


Leather per |b 
Crop hides..... 30 to 45 1b 


GO —cevcceeee 50 
English Butts 16 
do 28 
Foreign Butts 16 
do 28 

Calf Skins..... 28 


Horse Hides, Eng BNeee 

do Spanish, ver hide 
Kips, Petersburg, per Ib 
do East India ......00 


Metals—Corres per ton 


Sheating, bolts, &c 

Bottoms ...... 

OIE ccoccocceee: 

Tough cake 

Best select ......ceccerseel 
Tox, per ton 

Bars, &c., British...... 


Hoops ... 
Sheets... 
Pig, No. 1, 
Bars ... 
Rails...... ereeeeree 
Pig, No 1, Clyde ...... 
Swedish .. .. 0. ++ sees 
Uap, per ton-—Eng. vig 
BHECL  ... cooceee 
red lead ...... veces 
WHITE AO. v000 corccs ses 
patent SHO. ..rcccee 
Spanish pig, .....sssoee 
STeKy, Swedishin kegs.. 


Im fAQ{GOts «000 I} 


Srecres, for. per ton... 
nN 
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16 


£ 
8 
9 


il 


211 


22 


27 
22 
21 
15 


~ 
‘ 


21 


English blocks, p tonl116 


bars in barrels ......1 
Refined ............. 


Straits ...... 
Tin PLates, per box 


7 


Charcoal, I C.......0008 26 


Coke, 


British, W.I..... aor cwt 
Foreign was coc coccccsocconces 
East India ......0.cccecessoe 


Olis—Fish 


Sperm ...eeee Per tun 75 
Head matter severe. 7 


Olive, Gallipoli 
Si 


AF cecccececceses: 


ssececee POF ton 3 
COCOK-NUE wn. cccccrerescesee 3 


Rapeseed, pale (foreign) 
LADSCOd nee ce corccresccce ses 
Black Sea ........p qr 
St Petersbg Morshank 
Do cake (English) p ton 
Do Foreign . 
Rape do ... 
Petroleum—per 
Crude Pennsyly ania. 
Crude Canadian 
Refined ......... per gal 


548 6d 558 64 


56 


4 


-17 
0 


Bombay and Scinde ...... 33 
English, retined....co..--. 40 
Neveare oF Sods... ...0-0. 14 
Sxeps 
Caraway .....000- percwt 30 
Canary.......0+-sper qr 60 
Clover, red .....per cwt 42 
WHALE ... wr cee cor sensee 
COriandOr ..-.-.sseereeee 16 
Linseed, foreign per qr 60 
English o-.co.ses+seee 
Mustard, br ......p bush 13 
white eoeceseers es eeeeee 
Rape, per last of 10 qrs - 
Silk duty free 
Surdah.......00-per 1b 20 
COssimbutar ceecevcereee 14 
GONate a ...ceccee wesveeee 
Comer cully .+-.00 00+ eereee 
Bealeah, S&C. .+-0+sss00 
China, Tsatlee ... 
Taysaam ...+00- 
Canton... sevcceeee 
Thrown 
Raws— White Novi .... 
FOSSOMDFONE cevsereseece = 
Bologna .... 0 
Roya:s ... 
Trento.. 
Milan . 
OnGanzines 
Piedmont, 22-24 00 * 
Do 24-28  .evcee 
Milan & Bergam, 18-22 
D 22-24 : 
24-28 
28-32 
Taame— Milan, 22-24 .. * 
De. 24-28 ... 
Bructtas—Short ree) ... 
LODE dO ccocecseereeeseene 
Demirdach ....0.00 a0 0 
Patent dO sosce-sseeeeee 
| PERSIANS ccccocsseseereeeee 11 
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Malabar .........per lb 0 

Eastern .ccccoccssssceccee U St 

ES TE 
Pimento, duty tree 

mid and good...perlb 0 

0 

0 


—~ 
sucocoocoocoo2 of 


° 


Ciwxamon, dnty free 
Coylon, 1, 2,3 seer 
Malabar & Tellichery 

Cassia Lionga, duty 

TFOO  aieeesoee percwt 85 

Croves, duty free 

Amboyna and Ben- 
COOlEN ...-----per lb 0 
Bourbon and Zanzibar 0 

Ginces, duty free 
East India com. p cwt 45 

0 Do. Cochin and 

0 Calicut... corcsesereereee 62 

0 | African eoccevcecece 46 

0 | Macs, duty free...perlb 0 

0 Normecs, duty free...p ib 0 

da | Spirits Rum duty 10s 2d per gal. 

0 | Jamaica, per gal, bond 

6 15 to 25 O Precseeee + 

BO TOBE == seveee ree eee 

6 fine MAarks.....++0-ceeees 
0 Demerara, proot 

6 Leeward Island — .«.... 
8 East India — eens 
10 Foreign — seeeee 
0 | Brandy, duty 10s 5d p gal 


Oo | 1862 220 v0 
0 Vintage ot * te 


~ me 
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0 Ist brands 1859 


0 inhhds (1658... 

10 | Geneva, COMMON .,... -.c00 

0 | FIDE «2. .0cee0e0 >. 

0 | Corn spirits, pf duty paid... 

0 Spirits f.o.b. Exportation 

0 Malt spirits, duty paid... 12 

0 Sugar—duty, Refined, 18s 4d; 


Spices, in bond PPER, euty 6d 


s @ SUGAR—Ravr. continued 5 
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white | 
clayed,l6s ; brown clayed,13sl0d; not 


T@ooococeco@acokt ooocosooeso eco 
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coe 


nN oe 
So to hee 


So 


0 0 0 equal tobrown,12s 8¢; molasses, 55 0d 
92153 O01 0» percws. 
815 916 Britisnplantation _— 3 


7 510 brown 

Mauritius, yellow. =» 38 
0 00 | DIEOWD .scceccceresesceseces 2 
000 Bengal,crys.,good yellow 





1s 11d 2s Od | ANG WHITE c.cccocoree § 


Provisiona—Diuty tree. 


Benares, grey & while 


Butter-- Waterford pcwtl04s 0d106s 0a Date, yellow and grey 3 
CALOW ..0 00. coe cee caneereee lO 


Cork 4ths new ....6... 
Limerick oo. 0000. 00 ceeeee 


American new ‘ 

DOLBOY cca cao ccvcceceveceses 
Bacon, = pamee 

Hamburg ... 
Hams—York -- 


th mn & Lie 
merick bladder ..... 


84 
8 


Cork and Belfast do... 6 


Firkin and ke Irish 

American & Vanadian 

Cask do do 
Pork—Amer. & Can. p.b 


Beef—Amer. & Can. pte § 


Cheese—Edam ... 
GOBER crccrrcces.c coccevete 
C&NLOT... 000 ccrccecerserens 


Am soe v0 eeseeesee 


Rice duty free 


Cerolina .........per cwt 
Bengal, yellow & white 
MARAE  cccceccccccece: coerce 
Java and Manilla ......... 
duty 444 per cwr 
1 sscceeececeeesPOF CWE 


55 
8 


9 
10 
18 


0106 0 ord to fine brown...... ! 
0 00 Penung, grey and white 32 
0 92 0 brown and yellow 
0 00 Madras, grny yel&white 2 
0 0 brown and soft yellow < 
102 0 Jaggery ....- ecnccconcesccces 1 
} Siam and China a. © 
brown and yellow. 
Manilla, clayed .... 
TRUSCOVAGO one on-eeeees cee 
Java, grey and white... 3: 
brown and yellow... 22 
Havana, White ...000... 90 3 
brown and yellow...... 2 
Bahia, grey and white... 
DITOWN sccceeesecee ree snes: 
Pernam&Paraiba, white 
brown and yellow...... 2° 
For.Mus.lowtofine grocy * 
DOWN ‘sccccccceccccescscces 2 
RerineD—For censumption 
8 to 10 1D OR VEB.c.cceservee 56 
12 to 14 1b loaves su. 54 
Titlers, 22 to 241b cco 52 
Lumps, 45 1D .-- ses wwescese 
Wet Crushed wr cccssrcrcee 50 
PUGOBS vcccccccccnecceeioccccse 49 
BSAtards ceccocceceecesevecce 28 
Treacle 
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For export, free on board, 
Turkey oaves, 1 to 4 Ib. 43 
6 ID LOR VES reoeeesse eoserere 40 

0, 200 cre cee cccescens 
141b a emecconnesocessece . 
Titlers, 22 to 2B 1D see 25 
Lumps, 40 to 45 1Bseswrn 0 
Crash ‘ushed 800 O08 O88 OS EET COC Eee 36 
TRSRINGE ccnscsrnecmmnne 0 
TEORCIO cocccccveccecsevesees 16 
— refined, f.o. b. in Holland 
6 1D 108708 eves ove sereceene 4c 0 
sercereeccereseeee SD 0 
Superfine crushed........ 34 6 
+ 1, CFUSKEM seescevesee 33 6 
. 2 ow 0 — 
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°. 


om coneee 39 


Crushed, 1 2.000 seccoscccs 34 
Tallow-- ~Daty free 
N. Amer. melted, pewt 0 
St Petersburg, lat YCc4l 
Tar—Stockholm, p bri... 22 
APChANGE) ...000mesevorees 25 
Tea duty 1s per lb 
Congou, low .....0...... bd 
common good 
ra. str. and str. bk. it. 
fine and Pekoe kinds 
SOUCHONE ceceosceseeessooe 
POKOC, HOWETY .2eseeeeeeee 
Orange...» 


~ 
CP ODOeLADSOSCKHOCOHOwO osoco on 


Scented Caper ... ecececevees 
OQOLONG 000 serecereserene vee 


Kor COCOWrFOCHOSKHHCO 


Canton&Twankay kde 
Imperial .........seescecseees 
Timber-Datyls-Timber 
&HewnWood—Dantzic 
and Meme) fir... 


Canada red pine ... 
— yellowpine,large 65 
— smal] 60 
N. Broswk &CanBd. pine 70 
Quebec oak . +0120 
Baltic Oak ......ccccccsveree 60 
African oak 1 


ecocooococooceccscoo 


Wainscot logs 18 ft each. 70 


we 


6S mh a> Co OE 8S 8 a BO ee to OO once 
ee 


coawr@ ceo 
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CxIweHaAaworncoald 


eceoococococoocoso 


Deals& Sawn& Prepared Wood, dy 2s p load 


Norway, Petersbg stand£10 : 
Swedish... 
Russian . 


ae 9B commen 14''9 

—BPTUCE nnrrecccorsrere 8 0 

Dantzic deck, each ...... 148 0 

Staves duty ls per Joad 

Baltic, per mille.........£200 0 

Quebec, perstandard do. 60 0 
Tobaccody 3s p|b&Spct 
Maryland, per lb, bond 
Virginia leat .......0. seosee 
— BLLIPt sec.cercoces 
Kentucky leaf...... ss 
_- BEVIPt 2.000000 
Negrohead.. dy4s or4séd 
Columbiana | f.dy 3s &5 pe 
TEAPORG . ccocee <occccnscesces 
— cigars, bd duty 5s 


| Turpentine—Per cwt. 


American Spirits, wth cks * 
French do. 7 
Rough ceesevess 


Wool—Enexun. —Per pack 
Fleeces So. Bown hogs £21 
Half-bred bogs .....0--. 2% 
Kent fleeces .......0... 23 
8S. Dwn ewes & wihrs 20 
Leicester dO .......06 21 
Sorts—Clothing, pickick 21 
Prime and picklock 
CHOICE... 200.00 werveeee 
Super .. eos ne 
Combing—Wethr mat 2 
PICKIOCK, ...sceeeeceeve * 
COMMON ....0. sersreeee 
Hog matching ...... 
Picklock matching - 
Super do 
CoLoniaL— 
Sydney—Lambs...ss.000 
Bcoured, &C...... e000 
Unwashed ......ccs0s 
Locks and pieces .. 
Slipe and skin... ...... 
Port Philip—Lambs... 
Booured, &C......c0s000 
Unwashed eee. 
Locks and pieces . oes 
8, Australian—Lambs 
Booured, KCr.ccsccessee 
Unwashed eee eee 
Locks and pieces ... 
V. D. Land—Lambs... 


Locks and pieces 
Cape G.Hope—Fieeces 
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Unwashed ..cccccorece 
Wine duty 1s and 2s 6a per gal 
£8 


POFt-sseccrsccceveseper pipe 24 0 
Claret vcveccsessereeehd 6 0 
SLEPT ..coccorsserereeeDBt? 15 0 
MAAGITA ...ccccossess pipe 65 0 
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ll 0 
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STATEMENT 


| 
Of Imports, Exports, and Home Consumption of the following articles in the 6 | 
weeks ending Feb. 6, 1864, showing the Stock on Feb. 6, compared with the | 
corresponding period of 1863. | 
FOR THE PORT OF LONDON. | 
we Of those articles duty free, the deliveries for Exportation are included under | 
ths head Home Consumption. 
East and west Indian Froduce, &o, | 


SUGAR. 
Exported. 


ee 
1863 1864 
tons 


tons | 
10 50 | 
129 107 
76 


asl — 


Imported. | Stock. 
1864 
tons | 
5265 
3753 
336 
1483 | 


Home Consump,. ; 


1863 | 
tons | 
12505 | 


-—-——— 
1863 
tons | 
9919 | 
| 
| 


1864 

tons 
7201 

14082 
1507 
58383 


1864 

tons | 
9007 | 
2217 | 


1863 

tons 
4399 
8161 
582 


British | 
Plantation. 
‘West India... 


Mauritius .. 
Bengal PE. 
Madras 


9679 
476 | 4366 
880 | 4526 
12580 | 28590 
11582 

12496 | 

733 | 3441 
1348 | 4185 


2757 
cams 
soe 1266 


10837 250 203 | 17905 | 28673 


440 | 
2406 

662 
1553 


14912 
2494 | 2422 | i 
450 434 | 93 | 
422) 352) we | 
461 ies 1| 


Total B. P. { 
; 22291 
12958 
2519 
6193 


FOL | 
1252 | 


86 | 
575 | 


‘9 | 


94 | 5061 | 





3827 3208 669 | 4124 | 31704 | 43961 
| 
' 


— —— --—- 


“72034 





344! 872 22906 | 16704! 60204 


PRICE OF SUGARS. 
beaveragepricesof Brown er Muscovado Sugar, exclusive oftheduties. 
sd 


Grand Total.' 18739 | 14045¢ 


Frem British Possessionsin America ........+++. No return 
Mauritius .....s0see. 
East Indies . 
The average price of the above is 


Imported. | 
MOLASSES! 1863 1864 


tons tons 
WestIndia 872 935 | 
Foreign .. 

\ 

| 


see eenee 


se eeeeeeee aa 





Exported. Stock. 
1863 
tons 
289 
109 | 


| Home Censump. | 
1864 
tons 


| 186s 
| tons 
2420 
729 


1863 

tons 
2°85 
837 


1863 
tons 
90} 280) 998 
1) 169) 85 
| 91) 449 | 993 | 


102 


1864 
tons 


104 ‘| 139 


976 | 1074 398 | 3122 | 39149 
been re. 


a 


Total..| 97 
MELADO... 


65 | wee 371! 268 





RUM. 


Exported and 
Imported, delivered to Vat.) Home Consump. | Stock. 
- | 1 - 
giuls | gals gals gals | gals gals gals | gals 
189090, 24 2505, 167670; 109170; 225765) 235665; 2069910 2175290 
36225, 25380. 26640; 18180 5590! 720) 117135 
61470) 2115 12240' 23490! 1215) 1620; 21°7 
Exported. | 
157950, 162000 141840) 13905) 


' 251910 2987 6 





Wes t India. | 
East India... 
Foreign ......! 


Vatted “a 
Total ... 


| 
171945, 13905; 580065 536390 


ocmmnaiialll 


\ 458730' 427950 $ 


368550| 292680' 246475 5 3153365 
COCOA =Owts. 


813 | 646 
4782 | 257 |} 


6150 | 19594) 


B.Piantation | 6204 
616 13622 


1848 } 


2059 
641 


2649 | 1700 | | 


Total ... 70 


20229 
7978 


_ 28207 


801 | 
526 | 


5595 | __ 908 6730 | 


COFFEE—Tons. 
“30 | 
1754 
299 
58 | 
187 | 
19 


eeeeee) 


6768) 27216 | 


143 | 
8764 | 
1741 | 
938 | 
841 
716 | 


~ $143 10488 


tons tons 
} 61691 55232 


36 | 
1367 | 
252 
114 | 

32 | 

87 } 


1888 ' 


~ tons 
4633 


West India. 40 
Ceylon 2381 


12 
2857 
228 | 
79 | 
311 


35 
1175 | 
319 | 

97 
"46 
156 | 


243 
6023 
1637 


440 





2347 
tons | 


1828 
tons 
7100 } 


3798 | 


tons | 
4699 ; 


3519 ! 
tons 
13918 


2155 | 


RICE ..... | ‘eo | 





PEPPER. 


tons tons tons | tons “tons 
White.......0 81 8 74 55 | 
Black.,.......» 896 675 521 197 | } 231 | 194 | 


| pkes | pkgs | pkgs | pkgs | pkgs | pkgs | 
350 187 | a E | 245) 260 
| | 





| tons 
598 


tons 
609 
2862 

| pkgs | “pkga 
3601 2928 
525 513 
4979 7246 


3227 | 


NUTMEGS. 
Do. Wild..| 

CAS. LIG...| 

CINNAMON) 


724; 698 | 
2319} 2043 


bags bags bags bags bags bags 
_ 2843 | 13689 je | 9947} 3154 
RAW MATE RIALS, DYESTUFFS, &. 

rons | serons 


oon 


429 | 
1882 ! 


1035 
1227 


bags | bags 


PIMENTO.. 22600 | 30094 


eee 





serons | serons 
8894 | 7936 
_ iS 
chests | chests 
5781 5703 
tons | tons 
3664 | 4919 
558 | 821 


serons 
1785 | 


serons 
1575 


seron s serons 
1869 2034 
chests | chests | chests | chests chests | 

687 356 ove ewe | 412 


—_—-—— —— 


serons | 


COCHNEAL| om 
| 


LAC DYE... 


chests 
662 
tons 
659 
133 


tons 
710 
143 


tons 
951 | 
76 | 


tons 


tons tons 
1226 eee 
815 


LOGWoOoD | 
FUSTIC..../ 


see eee 


INDIGO, 


| Chests | chests ; chests | chests | 
1420 B67 | axe 
serons | serons ‘ serons | serons | 
2608 | 781 eee 
__SALTPETRE. 


tons tons tons | tons tons tons tons 


Nitrate of | 
Potass ... 3312 1555 1506 | 1413 5615 | 7300 


—_—S OO — ee SOOO ee 


Nitrate of | | | | 
a cadet 67 see 562 | 531 | 


bales | | 








chests 
19883 


chests | chests | chests 
1112} 2887 | 16016 | 
serons serons | serons 


31¢ 231! 3269 | 


Eastindia.. | 


serong 
9 | 140g 


Spanish... | 





tons 


| 
cat | cae 1142! 455 





~ COTTON. 


bales bales | bales 


170 see 
42574 | 
| 


bales | bales , pales _ bales 
17 | oes 44 | 

61 88 131 

37006 19290 | } 55206 | 

110410 | 


20140 | 97620 | 122444 | "129788" \ 458291 


American ., 
Weel’, ..... 
3. India, de, 
‘et¥ Ppa, Bir 
kiads ... 


Total r0} "169525 





87 9 
53484 ole oe 60960 





115954 | 119180 | 20140 |_ 27620 


} 161924 | 


85360 | | 402910 262940 


324072 


162540 | 
35, 279045 | 


1326 | 
483 | 
| bardo-Venetian 4. 


4010 | 


| and ditto (new) 3; and Chatham receded 1, 


170 | 





| laud 4, and Great Western 3. 


THE ECONOMIST. 


Che Railway Monitor. — 


RAILWAY CALLS FOR FEBRUARY. 
Amonnt per share. 


Already 
paid. 
8s 


-_ 


Call, 


Date 
due, 


Number 
of Shares. — 


70,000 ... 175,000 
50,000... 100,000 


Charing cross preference ...... § 2 
1 ++ 128,000 .... 128,000 
2 
’ 


0 
Metropolitan Extension......... 28... 0 
Midland £5 shares, 1863 e 0 
South Yorkshire £10 5 per 

cent. preference . 1 0 
Whitehaven end Furness Junc- 

tion preference D. 0 


26,000 ... 52,000 
1,250 6,250 


oe eee one 


Total in Febraary 


eoveses ereccessecenseeesessccesssscososensenssesessessssesesesccsescs 461,250 


Amount called in first tw@ months Of 1864 ....ccccccccsseceeseseseereeeesereeel, 088,050 


EPITOME OF RAILWAY NEWS. 


Trarric Returns.—The traffic receipts of railways in the United 
Kingdom amounted, for the week ending the 30th of January, on 11,146 
miles, to 563,916, and for the corresponding week of last year, on 10,734 
miles, to 503,835/, showing an increase of 412 miles, and of 60,081/in the 
receipts. The gross receipts on the 14 leading railways amounted, in 
the aggregate, on 7,711 miles, to 450,841/, and for the corresponding 
week of 1863, on 7,519 miles, to 407,573/, showing an increase of 
192 miles, and 43,268/ in the receipts. 

The following is a further list of new Railway Companies which have 
complied with the standing orders of Parliament :—Wilts and Glouces- 
tershire; South Yorkshire (Transfer, &c.); Erith Tramway; East 
Norfolk; Kingsbridge ; Salisbury and Market house; Aylesbury and 
Buckingham ; Bangor and Llanberis Direct; Peterborough, Wisbeach, 
and Sutton; Waterford and Wexford; Chipping-Norton and Banbury ; 
Wallingford and Watlington; Liverpool Central Station; Alford and 
Mablethorpe; West Riding and Grimsby; Maidstone and Ashford; 
Witney ; Stamford ; and Essendine (Sibson Extension) ; Grand Western 
Canal and Bristol and Exeter Railway ; Bristol and South Wales Union; 
West Drayton and Staines; Holywell; Rickmansworth; Amersham 
and Chesham (Level Crossing); Weald of Kent; Hayling; West Grin- 
stead; Cuckfield and Hayward’s Heath; London and Blackwall (Ex- 
tension); Blyth and Tyne (additional powers); North Durham; Blyth 
and Tyne (new works). 


RAILWAY AND MINING SHARE MARKETS. 
LONDON. 


Monpay, Feb. 8.—In the share market to-day, a want of animation 
continued to prevail, but, as compared with the closing prices of 
Saturday, the average of the variations was towards firmness. The 
descriptions showing a leaning towards firmness were English, foreign, 
and American railways, joint stock banks, and particularly British 
mines; colonial railways were rather weaker, and the other descrip- 
tions showed no material change. Of the English railways, North- 
Western improved 4, Metropolitan further 14, and ditto (new) a 
further 4, and Great Western declined In colonial, Great Indian 
Peninsula advanced 4, Delhi (stock) and Punjab declined 1 each, Grand 
Trunk of Canada (3d preference) 3, and Buffalo and Lake Huron }. 
In foreign, Northern of France, Paris and Mediterranean, and Western 
and North-Western of France severally improved $ each, and Lom- 
In American, Illinois Central shares (ordinary) 
left off 1 less weak. In British mines, South Caradon advanced 10, 
East Bassett 6, Wheal Bassett 23, Grambler $, and Wheal Ludecott 4; 
and Wheal Buller receded 3. In foreign mines, United Mexican 
receded 4. 

Tuespay, Feb. 9.—In the share market to-day the transactions were 


shat | again few, but the closing quotations showed a better tonc in English 


railways, mines, and banks, foreign railways and American being 
wy lower, and the other descriptions showing no average alteration. 
In American, United States (6 per cent.) advanced a ; and Pennsylva- 
nian Railroad bonds went down 3, New York Central (6 per cent.) 14, 
and Maryland 1. In British mines, Wheal Seton improved 2}, West 
Chiverton 1, Drakewalls 4, and Wheal Ludcott a further }. In foreign 


| mines, United Mexican recovered }. 


Wepnespay, Feb. 10.—In the share market to-day, the business was 
flistributed among a very few stocks, and English railways and mines 
were rather weaker at the close, while in some of the Indian railways 
and banks the tone was more buoyant, the other descriptions showing 
no alteration. Of the English lines, Blackwall and South Devon im- 
proved 4 each, and North British a further } , Metropolitan relapsed 2, 
Caledonian, Great 
Northern, and ditto (A stock) 4 each, Coens and Yorkshire 
and Midland } each; and Great Western a further 3. In colo- 
nial, East Indian advanced }, and ditto (G@ and H extensions) + each. 
In neither foreign nor American did any improvement occur in the 
closing quotations. In British mines, East Caradon and Great Wheal 
Vor improved $ each; Wheal Seton relapsed 2}; and East Wheal Rus- 
sell, Grenville, and North Wheal Bassett declined } each. In foreign 
mines, Fortuna and St John del Rey receded 4 and 1 respectively. 

Tuurspay, Feb. 11.—In the English railway market to-day, there was 
a more buoyant tone in the closing quotations, the same tendency 
slightly affecting also some of the Indian railways, but in the other de- 
scriptions there was no material alteration. In British mines, West 
Chiverton improved 1 and Great Wheal Vor a further}; and Wheal 
Trelawney declined 1 and Wheal Union }. In foreign mines, Cape 
Copper receded 4. 

Fray, Feb. 12.—The railway market was firm to-day, and prices 
ady anced i in several instances. Metropolitan stock was in strong de- 
mand, and advanced 2 per cent. South-Eastern also improved 3, Mid- 
Great Eastern declined }. Indian, Cana- 
dian, ‘and foreign railway securities were inactive. 
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Che Economist’s Railway and Mining Hhare List. 


Zz 
? 
Amount 
of Shares. 


274s) 
1 


8 


ee 


iristel tiie! 


=e 


{ORDINARY SHARES 
AND STOCKS. 


Name of Company. 
Birming. Wolv. & Stour bewatee: 


00 |Bristol and Exeter 


Caledonian 
Cork and Ban 
Cornwall 
Dublin and Belfast 
Dundee, Perth, & Aberdn June. 
Edinburgh and Glasgow 
Glasgow and South-Western ... 
Great Kastern, Ordinary Stock.. 
Do. A Stock .....0sceceeeneeeee ' 
Do. East Anglian Stock. 
Great North of Scotland . 
Great Northern 
{ Do. A Stock .. 
Do. B Stock .. 
Great Southern & Western (I) 
Great Western—Original .... 


Do. West Midland—Oxford... 

Do, do, Newport 

Do. do. Hereford 
Lancashire and Yorkshire. 
London and Blackwall 
London, Brighton & South Coast 
London, Chatham, and Dover... 
London and North-Western. 
London and South-Western...... 
Manches., Shef., & Loncolnshire 
Metropolitan.. 


1248} Do. New 


100 
50 
25 

100 

100 

100 


63 
64} 6}|/Dundee, Perth, & Aberd. Junc.| 


Stock|100 /100 


65 
Stock!100 |100 


Stock|100 |100 
Stock|106 |100 
Stock|100 |100 
Stock|100 | 100 
Stock/100 } 100 
Stock |100 fico 


Do. Birmingham and Derby... 
Midland Gt. Western (Ireland). 
Do, § Shares...........00-00« eeceece 
North British 
Do. Edinb., Perth, & Dundee. 
North Eastern—Berwick 
Do. G. N. E. Purchase . 
Do. Leeds 
Do. York .. 
Do. Cariisle .. 
Do, Stockton 
Do. 1858 
Do. 1860and 1861 
North London 
Do. New 
North Staffordshire 
North and S.-Western 
\Scottish Central 
|Scottish N. E., Aberdeen Stock.| 
Do. Scottish Midland Stock.. 





|Shropshire Union. ‘| 


South Devon .. 
South Eastern 
South Yorkshire and River Dun} 
Taff Vale .. 
Do. B.. 


Victoria Station, Pimlico . 
Waterford and Kilkenny ......... 
West Cornwall ...... pecncenescecces 


PREFERENCE SHARES. 
Bristol and Exeter .... 





Caledonian 1€/ 44 per ° 
Cork and Bandon 5} per cent....) 


Glasgow & 8.-W. guar 5. p cent 


DO. Me. 2 .coccccccrscsscccccescosees 
o. 6 per cent. Preference ...| 
. Norfolk 5 per ct Ext. 1846 
. 54 do. Preference 1847 ... 
. 5 do. Wav. Val. 1847 
. Eastern Union 4 p c guar.| 
. East Anglican A, 5 p cent} 
. B, 6 percent. 
. Great Eastern 5 p ct Pref.| 
Great Northern, 5 per cent 
Do. 5 p c Redeem. at 10 pc pm} 
Do. 44 per cent do 
Do. 5 pr et do. at 5 pr ct pm...) 
Gt South & Wst. (Ireland) 4 p ¢ 
Gt West. (Bks, & Hants Ex) 5 pc} 
Do. Preference 44 per cent ... 
. Redeemable 4 per cent ... 
. Irredeemable 4 per cent...) 
. 5t p c Redm. Preference... 
. Birmingham guar. Stock. 
. Birmingham Pref. Stoc«.. 
. Chester guarantee Stock.. 
. 8 per cent Pref. Stock ... 
. 5 per cent do 
. S. Wales guar. 4 —— 


DoW. M.—Oxf. Ist gua. aici 
Do, 2nd guarantee Stock 
Do. Newport 5 per cent pref. 
redeemuble at 5 pr cent pm 
Do. perpetual 6 p c preference 
option till 1866 
Do, perpetual 6 per cent. with 
option til M869. ocd 
Lancashire and Yorkshire, 6 p ct 
London and Blackwall, 44 pc St 
Do. 44 do Shares,.........cesessee) os ay 
london and Brighton, 5 percent 
guarantee Stock No. 1........ | 114 
Do. 5 per cent de No. —y lid 
. 6 per vent do ene 
. 5 per cent do No. 4 | 1l¢ 
. 44 per cent 1858... . 
. 44 per cent do 186]1,........) 104 
| . 7 p cent, Preference Stock| 157} 














THE LATEST OFFICIAL PRICES ARE GIVEN. 


~~ 


of Shares. 
Amoun 


Stock|100 |100 
172300; 6/| 4 
Stoek/100 |100 
62830; 10) & 
Stock/100 |160 
Stock|100 |100 
Stock|200 |100 


Stoek}100 |100 


Name of Company. 


—————— — 

L.&B.6 per ct do. (W. E. &C.P.) 
Do. 4 pc St. (div def. till 1865) 
Do. 4 per cent. Preference 

London, Chatham, and Dover.. 
Do. Beckley to Dover Station 

Arrs. Div. 

Lon. & N.-W., Cov. & Nun. 5p e 

London & 8. - Western, 7 per cen 
Do, 44 per cent 

Manch., Shef., and Lincolnshire 
Do. iseeesiaents a _ 
Do. 3} per cent. ........ os 
Do. Redeemable 6 per cent ... 

Midland Cons. 6 per cent Stock 
Do. Con. Bristol & Birm. 6 pe 
Do. 44 per cent pref. Stock ... 
Do. Leices. & Hitch. 4 p c Stk 

North British ....... weccevnecccccoces 
Do. New guarantee 5 per cent 
Do. Edin., Perth, «& er 


~ Do. do. do. 
Do. York, Hull & Selby Pure. 
Do. Stektn & Darin., A 5 p ct 
Do. B 6 per cent 
Do. C 6 per cent.. 

North Staffordshire...., 

Scottish N. E. 34 pr ct pref. Stek 
Do, Aberdeen guar. 6 prere 
Do. 7 per cent pref. Stock .. 


20000] 10s] 103\So0uth Devon Annuities 10s .. 
40000} 12 6/1764 Pee Ann. 16d) 


Stock 
Stock 
Stock 
Stock 
Stock] 100 


Stock|100 | 
Stock/100 | 
Stock) 100 
Stock} 100 
16862) 50 
5391) 50 
39278) 20 
Stock}100 
14520) 25 
16720) 124 
Stock/100 
Stock}100 
23985) 10 
Stock/100 | 
Stock/100 
4450) 10 


Stock|100 
Stock} 100 | 
Siock}100 
Stock} 100 
Stock}100 | 10 
Stock)10.) 
Stock) 100 
Stock} 100 | 
Stock|100 
Stock}100 | 
St ck} 100 | 





eee |100 

Stock}100 

5000) 20 

50000) 20 | 
60000 = 
15000 





24 
\L00 | Great Sth. of India guar. 5 pr ct| 1023 


per 

Do, Fixed 4} per cent....... 
South York. & R. Dun, 4p c gua. 
Woterford and 


LINES LEASED 
AT FIXED RENTALS. 

Birkenhead 
Buckinghamshire .. 
Chester and Holyhead 

Do. 5} per cent .. 

Do. 5 per cent .... 
Clydesdale J unction 
East Lincolnshire, gua. 6 pr cent 
Gloucester and Dean Forest 
Gt Eastern, Newm. &c. 5 pr cent 


Do. E. U., Harwich 4 pc shares} ...... 
Do. Woodbridge Ext. 4 pr cent} ..... 


Hull and Selby 


Lancaster and Carlisle ............ 3 


London and Chatham 44 pr cent 
London and Greenwich 
Do. Preference. 
London, Tilbury, snd Southend. 
Lowestoft, guarantee 4 per cen 
Do. 6 per “cent . 


}|Manchester, Buxto: 


Midland Bradford 


De. 6 per cent 
|North-Western 
Notting.& Granth. oe & Cnal. 
Preston and Wyre . dain 

Do. 4 Shares, A 
Royston, Hitchin, and She 
Shrewsbury and Hereford. 


Wilts and Somerset ... 
Wimbiedon and Croydon. 


DEBENTURE STOCKS. 
Great Eastern 
Great Northern .. 
Gt.Wetn—W. Mid. —Oxi. 43 pe 
Lancashire and Yorkshire 
London, Brighton ,&c. . 
Lendon and North-Western. 
|London and South-Western. 


North British, E. P. and D. B... 
North Eastern ........0.cecsee on seseee 
Scottish North-Eastern 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence 
Bombay, Bar., & C. India guar. 

DO NOW. cccccccccsecceee weseecesoos 

Do. E. Shares 


203|Buffalo and Lake Huron. 


Do Preference eee 
|Caleutta & Sth. East., guar. 5 pc 
\Cape Town and Dock 6 p cguar. 
Eastern Bengal, guar. 5 pr cent 
|East Indian 

Do, G. Extension . 

D0. He dO crscareserneeees oeal 

Do. 44 per cent debentures sind 

Do. 5 pr cent debentures, 1865 

Do. 5 per cent. do., 1865 ...... 

Do. 5 per cent. do., 1866 
Grand Trunk of Canada 

Do. First Preference em. oe 





seeeeeee 


Do. Third Preference Stock... 
De. do. deferred ......, emanscanatl 
Do. Fourth Preference Stock. 
Do. do. deferred 

Great Indian Penia. saan 5 Ps ct 
To, do, .... peninnnhin " 
Do. January, 1862" 





| 
North ak Railway & Dock. 


Northern and Eastern, 5pr cent} 














No. of 
Shares 


Amo 


of Shares. 


Name of Company, 
or 
Stock. 
117102) 3 
52598 
Stock 
Stock 
50000 
Stock 
Stock 
Stock 
Stoek 
Stoek 
75000) : 
Stock 


Do. 6 per cent Bonds 1873 
Do. 5} per cent. 1877-8 ...., 


Do. Punjaub do ........ 
Do. Indus Steam Flot 


FOREIGN. 


Antwerp and Rotterdam ......... 
Bahia and San Francisco, Lim. 
guaranteed 7 Per CONE crcceses 


Eastern of France .. 
Great Luxembourg.. 
Do. Ob! « 
Namuar a Lege ces per 
Do. guar. 6 per cent Pref..,.... 
Northern of France......... eveccesed 
Do, New Shares issued at 23i, 
Do, 201 3 per cent Bonds (for. 
Bou. and Ams. Shares 


San Paulo, Limited, guar. 7 p ¢ 
Do. do. 
8. Austrian & ‘Lombardo-Venetn 
Do. Obligations eee! 
Southern of France.. 
83|West Flanders. 
Do. 5§ per cent. Preference ... 


100000 


750000) 
156000 
134000) 
26757 
20000 
300000) 3 


BRITISH MINES. 
Cambrian Consol. Gold Limited 
, Clifford Amalgamated ........00+. 


Devon Gt Consols (Tavistock) . 
East Bassett (Illogan) 


a 
a 


58g Grambler& St Aubyn(Gwennap) 
7s |Great South Tolgus 


214)New Seton 
24|/North Downs oa] 
“~ North Wheal Bassett (logan). 
. 14689|North Wheal Crofty . 
1} Par Consols (St Blazey). 
Providence (Uny Lelant 
14)Seuth Caradon (St Cleer).. 


. 
= 
: 








14| West Bassett (Illogan) .. 
5 | West Caradon (Liskeard)... 
474|West Wheal Seton 
5h Wheal Bassett (Ilogan) 
... | 5 |Wheal Buller (Redruth)... 
216a| Wheal Kitty (Uny Lelant). 
23)Wheal Ludcott 


= 


ERe8czee 





seeeeee 


sg |Wheal Mary Ann (Mei los 
584 Wheal Seton...........s000cceeeeeres 
7 |Wheal Trelawney (Liskeard) . 
Wheal Union ......... eoceveccesecees 


FOREIGN MINES 
TP[Australian ....cccssssesesesessssanees 


3} 1 |Bon Accord Copper, Limited ... 
5 |Brazilian Lead and srsemnaed eevee 


20000} 20 


15000 
10000; 


OTCHING ..ereeeeeeeees 
3 |Yudanamautana of 8. ‘Australis. 


2 8E SEES £ §£,55,8,8,8, 808881182 





Sel en-®-taetees-a¥a? 





uzwewe ee ek rT Reece) hee —————_—————— ab oe © 2 BEY Sexe ae & Oe. ae. ea. eer 
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RATES OF POSTAGE. 





| 


" p Denotes 


portage com 


ned. 

























































































































































signifies that the postage must be paid in advance. 
’ that the rate includes British and Foreign 


sd s d 
jsp and Avabia,via | gett ab0 9 . : 
thAMPtON veencseeeseerereseens — ove 
- vie Coast, DY PACKCL..+crrrererrere one ad 6 

via Marseilles, Br. a : 
LOD soe eee oe 
¥ Franch packet, vis Marseilles ... 09 6 1 § 
sia, via Prance (paid) «+... ie 
senssanenssoses soe cesses neest on . 
tee ei vi Marseilles. we a 
0 6 
— via PROD sessee oven oes < > 
small "9 W., via Southampton... io’ @8°6 
sand W via ow eeseve 009 ° ” 
me Bolginm and Prussitiesr.ere ws 
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HANDELIERS IN BRONZE AND 
ORMOLU for DINING-ROOM and LIBRARY. 
@aNpELABRA, Mopsrator Lamps, in bronze, ormolu, 
china, and glass. Srarverres in Parian, Vases, and 
ether ornaments, in a Show Room erected expressly for 
these articles. 
OSLER, 45 Oxford street, W. 





‘ ’ r 
SLER’S GLASS CHANDELIERS. 
Wall Lights and Mantel-piece Lustres, for Gas and 
Candles, Table Glass, Xc. 
Glass Dinner Services for 12 persons, from £7 15s. 
Glass Dessert Services for 12 persons, from £2. 
All articles marked in plain figures. 
Ornamental Glass, English and Foreign, suitable for 
Presents, 
Mess, Export, and Furnishing Orders promptly exe- 
cuted, 
LONDON—Show Rooms, 45 Oxford street, W. 
BiRMINGHAM—Manufactory and Show Rooms, 
Broad street. Established 1807. 


Tv 
OUGHS, ASTHMA, AND 
INCIPIENT CONSUMPTION ARE EFFEC- 
TUALLY CURED BY KEATING’S COUGH 
LOZENGES, WHICH ARE DAILY RECOM- 
MENDED BY THE FACULTY—testimonials from 
the most eminent of whom may be inspecteu—as the 
most effectual, safe, speedy, and convenient remedy 
for Cough ani all Disorders of the Lungs, Chest, and 
‘Throat. 


Sold in boxes 1s 14d; and tins, 28 9d, 4s 6d, and 11s 
each, by T. Keating, Cnemist, 79 3t Paul's Charchyard, 


London, Sold retail by all druggists, &c. 


Dr Hammond, H. G,. of King's College an¢ the Lodon 
Hospital, has published the whole of his experience 


in a treatise on 

» 

ERVOUS DEBILITY, 
a Spermatorrhea, Decline of Manly Vigour, Im- 
potence, &. Their Immediate Self-cure, as adopted at 
the Parisian Hospitals, with Cases and means of Cure. 
Written for the practic] use of all classes, Sent on 
receipt of two stames. By Dr HAMMOND, F.AS. 
No 11 Charlotte street, Bedford square, London, W.C. 

Consultations daily, from Nine till Two and Six till 
Eight. 
. 7 

(SURE OF ASTHMATIC COUGH, 

at the age of 85, by Dr LOCOCK’S PULMONIC 
WAFERS.—August 24, 1863.—William Taylor, The 
Cape, Smethwick, Birmingham, age 85, says he for 
many years suffered from a husky, asthmatical cough, 
To get rest at night was almost out of the question, 
although he tried many. things; but for the last four 
years, since he commenced taking the Wafers, he can 
ensure a good night's rest, but if perchance he has none 
on going to bed, he Jies “barking and coughing” all 
night long; he therefore says they are the best mediciae 
ever offered to the public.— Witness, R. Brown, chemist, 
55 Spring hill, Birmingham.—Dr Locock’s Pulmonic 
Wafers have a pleasant taste. Price 1s 1}d, 2s 9d, and 
lls per box. Sold by all draggists. 


foLLoway's OINTMENT AND 


PILLS.—Experience.—This question is often 
asked by sufferers from humours, abscesses, and other 
alarming diseases, ‘‘ What treatment of my malady is 
the safest and surest?” The unsolicited testimony of 
thousands points out Holloway’s Ointment and Pills as 
the most reliable of all curative means. The drugs of 
which they are compounded are highly purifying, very 
strengthening, and altogether uninjurious. The oint- 
ment, when applied to the affected part, counteracts all 
bad humours which are feeding the cisease, and poison- 
ing the system ; the pills purify the entire frame; many 
malignant diseases, which begin in a mild and curable 
form, have been stopped in their suspicious course by 
these invaluable remedies, and many cancers have suc- 
cumbed to them. 








MAY NOT DO. 
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Just published, 1s, Illustrated, Second Edition, 


» r" 
‘THE HEAD AND HEART LEGACY. 
‘* Possessed of a Head, and a Heart, and a business 
education, I should not be grieved did circumstances 
compel me to take thee by the shoulder, pat thee on the 
back, bless thee, put £50 in thy pocket, and say to thee, 
‘Go, my son, thou art a rich man, wherever thou goest 
vr will be in thy track.’"—Hsap anp Hyak? 
GACY. 





OPrNions OF THE PREss. 

‘* Any one acquainted with the current literature o 
the metropolis, or its littérateurs, will have no difficulty 
in identifying the author of this interesting volume, 
The pages abound with sensible observations, attention 
to which will be found absolutely necessary to gain even 
a moderate share ef success in this busy world of ours." 

“This is a work quite sui generis. It is quaintly 
written, but is full to an overflow of the wisdom of ex- 
perience and the impulse of virtue. To all who have 
‘heads and hearts’ we commend this singular ‘ legacy.’ ” 

“The author of this legacy has put together some 
very touching stories of his chequered life intending to 
stimulate the rising generation to good conduct and 
honourable dealing, by showing how an untaught boy 
rose step by step to a high position. He enjoins 
patience and vigilance, honesty and sobriety, in every 
path of life, and teaches what is so little practised—that 
a man should do what his hands find for him todo. The 
lessons are alike honourable to the head and heart of 
the writer.” 

“Besides the autobiographical sketch, Pamphilius 
supplies a variety of spirited literary »pecimens, the: 
principal of which, however, is an ingenious manual of 
French Gramwar, as used by the author when teacher 
of the French language, designed for the use of self- 
instruction." 

‘The book is clear and simple, highly moral in tone, 
and most encfraging to the young aspirant, It is 
interesting as a biographical sketch of a life struggle, 
and contains many observations on men and manners 
which it would be profitable for every one to know who 
has the least ambition or desire of having a soul above 
his buttons, and a good account at the bank.” 


PRICE 6d EACH VOLUME. 
Preparing for Publication, 


THE YOUNG MAN’S LIBRARY 


OF 
USEFUL AND ENTERTAINING 
KNOWLEDGE. 


Vol L., price 6d, 


HE ECONOMY OF — LIFE: 


SELF-HELP TQ WISDOM, WEALTH, AND 
WORTH. 


“To stimulate industry, energy, perseverance, and 
self-denial, is the object of Pamphilius in issuing this 
volume for the guidance of youth. With these virtues, 
there is no eminence to which a man may not aspire; 
and from the examples that are brought before the 
reader, he will prece.ve that a truly enviable re- 
putation is only to be acquired by independency 
of character, by honesty, consistency, and by spotless 
integrity, both in public and in private life.”—Tag 
Economy oF Live 

GREAT MEN. 


PATIENCE IS GENIUS. 

“The mind and will of man may be said to be almost 
infivite. It is true he cannot break away from the laws 
under which he is laid; but, subject to this restriction, 
there is nothing which, with Patiewce and Pér- 
SEVERANCE, he MAY NOT KNOW, and nothing which he 


Vol. IL, price 6a, 


ATIENT BOYS, 


AND HOW BY PATIENCE THEY BECAME 


“* By inDustRY and Patient thought,’ says Sir Isaac 
Newton, ‘the first dawning opens graaually—by little 
and little—into a full clear light. If 1 have done 
anything, it is due to nothing but inpusTRY and PATIENT 
thought.’ 

“ Buffon is not far wrong in his assertion ‘that the 
genius of great men consists mainly in their patience.’” 
—PAtTIENT Boys. 


Vol. IIL, Price 6d, preparing in the Press, 

J Ta 7 ’ ny ~ 
[iets AND SHADES OF EVERY 
DAY LIFE, 

‘*Pope asserts that ‘the proper study of mankind is 
man.’ If mankind is the proper study of man, life- 
drawn histories of men in their social relations cannot 
he considered prejudicial to youth or age. The crude 
notions of youth have ripened into wisdom, while the 
forward heart has been tuned to gentleness and 
affection by the natural painting of a Shakspeare 
or a Scott; a Goldsmith or a Burns,"—SrREaMLer 
THOUGHTS. 


London : W; Tweedie, 337 Strand. 


RACTICAL OBSERVATIONS 


P on the CAUSES and TREATMENT of CURVA- 
TURES of the SPINE, Third edition, price 6s, 
ND 


ay 
Just published, second edition, )rice is 64, 
CASES and OBSERVATIONS illustrative of the 
ial results which may be obtained by closea en- 
tion and perseverance, in some of the most unpromising 
portman of Spinal Deformity ; with numerous Engray- 
ngs. 


By SAMUEL HARE, F.R.C.8, Xe. 

“Mr Hare is, we think, a sound ana successtul prac- 
tioner.’ —MzpicaL CrmouLar. ‘ 

“Mr Hare may take credit to himself for having 
effected much good in the treatment of the cases de 
seribed.""—BritisH MEDICAL JOURNAL. 

“The author has had much success. in his plan of 
treatment, and we are of opinion that the principles on 
which he acts, in the treatment of these affections, are 
correct,’’—LANCET. 

London : John Churchill; and may be had ot all 
booksellers. 











T° GENTLEMEN SEEKING 

jon for Woolwich, the Civil Service, and 
the Line. —A Graduate of Oxford, who has had long ex- 
perience in preparing for the competitive and University 
examinations, and has three students at present, wishes 
te receive two more. Delightful situation, great 
educational and domes‘ic advantages, and moderate 
terms.—Address, L. L. D., 9 Leighton rescent, Tufnell 


Park West, N.W. 
» y x " 
UVENILE CLOTHING.— 
E. MOSES and SON respectfully call attention to 
their large and well-assorted Stock of Juvenile Clothing. 
The newest fabrics sre combined with the latest and 
must fashionable designs, and the best workmanship. 
E. MOSES and SON give particular attention to this 
important branch of their business, and they can with 
confidence affirm that the prices are such as must satisfy 
the most economical. This department is in a distinct 
of the premises, which will be found a great con- 
venience for ladies and children. 


J UVENILE 
“KNICKERBOCKER” SUITS, ready-made, or 
made to order, at E. MC SES and SON'S. 


CLOTHING.—| 


THE ECONOMIST. 


TRELOAR’S KAMPTULICON 


FLOOR CLOTH. PRIZE DESIGNS. 
City Warehouse removed from No. 42 to 
10 LUDGATE HILL, LONDON. 


[Feb. 18, 1864, 


KAMPTULICON FLOOR CLOTH. 
GOUGH AND BOYCE, 
ORIGINAL PATENTEES AND MANUFACTURERS, 


76 CANNON STREET WEST. MANUFACTORY—GREENWICH ROAD. 


The public are respectfully cautioned that many persons advertise themselves as m ‘acturers 
of tais favourite article who are not so. "i - 





UVENILE CLOTHING.— 
“SPANISH ” SUITS, ready-made, or made to 
order, at E. MOSES and SON'S. 


x r ‘ 

UVENILE CLOTHING.— 

“BRIGHTON " SUITS, ready-made, or made to 

order, at E. MOSES and SON'S. 

Ty x " 

UVENILE CLOTHING.— 

e “ETON” SUITS, ready-made, or made to order, 
at E. MOSES and SON'S. 


UVENILE CLOTHING.— 


“HARROW” SUITS, ready-made, or made to 
order, at E. MOSES and SON'S. 


UVENILE CLOTHING.— 


“KERTCH” SUITS, ready-made, or made to 
order, at E. MOSES and SON'S. 


OUTFITS FOR ALL CLIMATES AT 
E. MOSES and SON'S. 


TUVENILE CLOTHING, 





ready-made, or made to order, for all classes and | 


all occasions, at E. MOSES and SON'S, Ready-imade 
and Bespoke Tailors, Habit Makers, Woollen Drapers, 


Hatters, Hos'ers, Boot and Shoe Makers, and General | 


Outfitters for all Classes 
LONDON HOUSES: 
154, 155, 156, 157 Minories; 83, 84, 85, 86, 87, 88, 
89 Aldgate. 
506, 507, 508 New Oxford street; 1, 2, 3 Hart street. 
187, 138 ‘Tottenham Court road; 283 Euston road. 
Also at Bradford, Yorkshire. 


, ao 

E MOSES 

e Establishments are closed every Friday eveniys 
at sunset until Saturday evening at sunset, when busi- 
ness is resumed until 11 o'clock. 

All articles are marked the lowest prices in plain 
figuree. 

Any erticle not approvid of will be exchanged, or the 
money returned. 

Li-t «f prices, 
fashion-card, and 
Costume" (sequel to 
post free. 


with rules for self-measurement, 
our new pamphlet, “On Modern 
“Gossip on Dress"), gratis and 


INNEFORD’S PUKE FLUID | 


MAGNESIA has been, during twenty-five years, | 


cmphatically sanctioned by the Medical Profession, and 
rniversally accepted by the Public, as the Best Remedy 
‘or Acidity of the Stomach, Heartburn, Headache, Gout, 
axd Indigestion, and as a Mild Aperient for delicate 
constitutions, more especialiy for Ladies and Children. 
It is prepared, in a state of perfect’ purity and of 
uniform strength, by DINNEFORD and CO., 172 New 
Bond street, London; 
hemists throughout the W orld. 


RUPLURES—BY ROYAL LETTERS PATENT. 
vv , Oo . 
W HITE’S MOQC-MAIN LEVER 

TRUSS is allowed by upwards of 200 Medical 


Gentlemen to be the most effective invention in the cura- 
tive treatmentof HERNIA. Theuseofthe teel spring, 





so often hurtful in its effects, is here avoided, u« soft | 


bandage being worn round the body, while the requisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER, fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference ot the body two inches below the 
hips being sent to the Manufacturer 
Mr WHITE, 228 Picca iitry, London. 

Price of a single Truss, 16s, 21s, 268 6d, and 31s 6d 
postage, ls. Double ditto, 31s 6d, 42s, and 52s 6d; post- 
age, ls Sd. Umbilical ditto, 42s and 52s 6d; postage, 
1s 10d. Post-ottice orders to be made payable to John 
White, Post-oflice, Piccadilly. 

NEW PATENT. 


ELASTIC STOCKINGS, KNEE 


CAPS, &.. for VARIVOSE VELNS, and all cases ot 
WEAKNESS and SWELLING ofthe LEGS, SPRAINS, 


&c. They are porous, light in texture, and inexpensive, | 
Price 


and are drawn on like an erdinary stocking. 
4a Gd, 78 Gd, 108, and 16s each; postage, 6d. 
_WHITE, MANUFACTURER, 228 Piccadilly, London, 


EAD NERVOUS DEBILITY, ITS 
CAUSE and CURE.—Given awa to Nervous 


Sufferers, 20,000 copies of NERVOUS DEBILITY, its 
Cause and Cure, on the self-cure of Nervous Debiiity, 


Loss of Memory, Dimness of Sight, Lasuitude, Dislike | 


to Society, Impediments to Marriage, &c., resulting from 


the early errors of youth, which, if neglected, result in | 


consumpticn, insanity, and premature death; with 
plam directivns for restoration to heaith. Post free 
(secure from observation) 
Mesers Smith, § Burton cresent, London, W.C. 





AND SON’S| 





| all the advantages of their large and long-established connections, and the Best®Articles at the Lowest Prizes 


| Electroplate, Lamps, Baths, Colonial Cooking Stoves, Rauges, Register Stoves, Fenders, Fire-irons, Iron Bedsteads 





HUBBUCK’S PATENT WHITE ZINC PAINT 


Ts the most durable and beautiful paint known, does not stain or discolour with the atmosphere 
of large towns, and by their process, which is patented, is cheaper than White Lead, 


Tt is es .ecially adapted for painting Iron, as, by virtue of a semi-galvanic action, it enters the 
pores and forms an amalgam of the two metals, which protects the Iron from decay or incrustation, 


2 a be used inetead of Red Lead, which is proved to be destructive to Iron exposed to Salt 
ater. 


ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 
Sulphate of Beyytes, in proportions varying from ten to thirty per cent. No workman can 
duce good work with a material. Those who have obtained the Patent White Zinc Paint from 
Grinders who have not adulterated it, will never willingly use any other Paint for their est work, 


Each Cask of Pure White Zinc is stamped— 
“HRUBBUCK, LONDON, PATENT.” 


THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT and VARNISH WORKS, 24 LIME STREET, 


“For public schools, and all rooms occupied by children, there will now be no excuse for using poisonous paints, 
Parents have remarked, that their children on returning from the country to newly-painted houses have suffered 
in health, The reason is evident—the breath extracts the insidioxs poison from paint, and the lungs draw in the 
deadly vapour.”"—Joun BuLL, September 14. 1850 


WHOLESALE IRONMONGERY, 
DEANE AND COMPANY, LONDON BRIDGE. 


ESTABLISHED A.D. 1700, 


MERCHANTS, SHIPPERS, and COLONISTS, by intrusting their orders.o Deane and Co., will ensue 
Deane and Co.'s extensive and complete Stock comprises their celebrated TABLE and POCKET CUTLERY 


Bedding; Builders’ Ironmongery ; Britannia Metal, Copper, Tin, and Brass Goods; Smiths’, Carpenters’, Masons’ 


and sold by all respectable 


for one stamp.—Address | 


and Mechanical Tools ; and all manufactured articles of Ironmengery and Hardware. 
LONDON-MADE SADDLES AND HARNESS 
For Home and Colonial Service, manufactured on the premises, and of warranted quality 
AGRICULTURAL IMPLEMENTS AT THE MAKERS’ PRICES. 





MILLS AND MACHINERY FOR EVERY PURPOSE. 


ILLUSTRATED CATALOGUES POST FREE. 





DEANE AND CO. 





SHIRTS are celebrated for their superior fit and 
quality. Six for 39s; very fine, Six for 45s. Instruc- 
tions for Self-Measurement post free. 

R. FORD and CO., 38 Poultry, E.C. 


Dr WATSON (of the Lock Hospital) bas just issued a 
new Essay—MEDICAL REVELATIONS (with 
Illustrations), through the aid of the Microscope when 
employed for special Diagnosis. 

AND 


_ 
ELF-CURE OF NERVOUS 
PHYSICAL DEBILITY, Wasting and Withering 
of the Nervous Tissues, Lassitude, Loss of Energy and 
Appetite, Groundless Fears, and otber ™isorders, pre- 
sented to sufferers in order that “aey may cure them- 
selves without dangerous Msdicines and expensive 
Consultations. Sent post free, on receipt of Two Stamps, 
by Dr Watson, No 1 South crescent, Bedford equare, 
| London. (Removed from 27 Alfred place). Cunsulta- 
tions daily from 11 to 2, and 6 to 8. e 


R KAHN’S SPLENDID 





(facing the Haymarket). Open daily from 12 till 10. 
Admission, 1s. Consultations—Dr Kahn, owing to the 
great demands upon his time at his Museum, will, in 
future, only see patients there, and not as heretofore at 
his private address.—Consultations at 3 Tichborne 
street, daily, from 12 a.m, to 10 p.m., to which address 
all letters are to be sent. 








M.R.C.S.. L-S-A., 


DR MARSTON, 


on Nervous Debility, Impediments to Marriage, 
and all secret diseases, showing a simple yet certain 
means of restoration to vigorous health. Pyice 6d, post 
free, direct from the Author, 47 Berners street, Oxford 


| street, London. Consultations, 11 to2, and 4 to 8 daily 


(Opening to the 
Monument), 


HIRTS.—FORD’S EUREKA! 


ANATOMICAL MUSEUM, 3 Tichborne street | 


LONDON BRIDGE; 


Dr CURTIS on Marriage, Nervous Debility, Spermas 
torrheea, &c., with Plates. Post free, by the Author, 
twelve stamps; sealed ends, twenty stamps. 


\ANHOOD : THE CAUSE AND 


CURE of PREMATURE DECLINE in MAN, 


|; with Plain Directions for Perfect Restoration to Health 


and Vigour, being a Medical Essay on Nervous and 
Generative Diseases, their Prevention and Cure, with 
the Author's experience in the Treatment of the various 
Disqualifications of Marriage—whether resulting from 
Youthful Abuse, the Follies of Maturity, the Effects 0 
Climate or Infection. The result of twenty-five years 
successful practice, By Dr J. L. CURTIS, 15 Albemarle 
street, Piccadilly, London, 
REVIEWS OF THE WORK. 

‘‘We feel no hesitation in saying that there is no 
member of society by whom the bocx will not be found 
useful—whether such person hold the relation of a pa 
rent, preceptor, or clergyman."—Sun, evening paper. 

‘Dr Curtis has conferred a great boon by publishing 
this little work, ir. which is described the sources of 
those diseases which produce decline in youth, or more 
frequently premature old age."—DaiLy TELEGRars, 
March 27, 1858. 

“Curtis on Manhood should be in the hands of youth 
and old age. It isa medical publication, ably written, 


| and developes the treatment of a class of painful maladies, 


which has too long been the prey of the illiterate 
designing.” —UNIteD SERVICE GAZETTE. 

“Curtis on Manhood. ‘To invalids suffering from 
youthful errors and excesses it will be found valuable 
and useful."—Recorp, 

The book concludes with numerous varied and inter. 
esving Casea, to which is added the Author's Receipt of 
a Preventive Lotion, i 

At home for Consult non daily from Ten till Three, 
and Six till Eight. . 

Published and sold by J. Allen, 20 Warwick lane 
Paternesiorrow Mann, 9 Cornhill; andall Bookseller 
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Feb. 13, 1864.] 
00D DIVIDENDS.— 


Messrs DAUNT and CO., of 2 Hercules pas-age, 

$4 Threadneedle street, have on SALK some Foreign 
t BONDS, yielding Eight and Nine per Cent. 

payable half-yearly, as punctually as on Con- 

and are perfectly secure. Business transacted in 
English Funds at 1-16th, Railways at 3, and Mines 


at 1 per cont. A list of safe investments forwarded 
(gratis) on application, Investors will be cautioned 
against spurious mines. 





PIVIDENDS OF 12 TO 15 PER 


Cent. per annum may be obtained in judiciously 
selected mining property: an advance of 400 to 1,000 
per cent. and upwards on the outlay is of frequent 


occurrence. 

JOHN R. PIKE, STOCK AND SHARE BROKER, 

*3 PINNER'S COURT, OLD BROAD STREET, E.C. 

THE INVESTOR'S GUIDE, Post-free for 13 Stamps. 
“ One of the most valuable works for the Investor.” 

—MINING JOURNAL. 


7 , 
J AND D. NICOLL’S, 
e Court Tailors, Two Guinea Suits of “ Nicoll 
Cheviot,” for rough or country wear, may be obtained 
at their Establishments, at 114, 116, 118, and 120 
Regent street ; 22 Cornhill, London; and 10 Mosley 
street, Manchester ; or of their Agents throyghout the 


country. 

EN RHYDDING.— 
This Establishment, situated cn a bold eminence 
overlooking the picturesque valley of the Wharie, is 
admirably adapted as a residence for those seeking 
health or merely rest from the bustle and fatigue of 

fes: ional or commercial life. 

The building, placed in the midst of 100 acres of 
leasure grounds, possessing exquisite and varied views, 
is in the Scottish Baronial style, and was erected at a 
cost of fully £35,000. 

For prospectuses, containing a detailed account of Ben 
Rhydding, with routes and statement of terms, address 
Mr Gibb, Manager, Ben Rhydding, Otley. 
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MUSICAL BOXES, BY NiCOLE 

FRERES.— Messrs KEITH, PROWSE, and CO., 
direct importers, offer to parties seekirg really fine, 
well-tuned Instrumen's, a selection of more than 200 
boxes, with aii the recently introduced improvements, 
from four guineas and upwards. Old boxes repaired.— 
48 Cheapside. 


nN Ty ‘ r 

ONCERTINAS. — AT MESSRS 
KEITH, PROWSE, and CO.'s Manufactory, 48 
Cheapside, may be found Concertinas, which for qua- 
lity and durability have proved by their Jong use in 
India and other extreme climates to be unsurpassed. 
Prices of the first-class from 5 to 15 guineas. Ordinary 

econcertinas from two guineas. 


y 7» 
ARMONIUMS, BY ALEXANDRE, 
inevery variety, for public or private use and for 
shipment, singly or in numbers. Prices 5 to 100 
guineas —-KEITH, PROWSE, and CO., Importers and 
agents, 48 Cheapside. 
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GREY HAIR.— 
MELANOGENE, the superlative dye of 
DICQUEMARE. senior, Rouen, for instantaneously 
dyeing in any shade of colour the hair and the beard, 
without danger to the skin, and free from smell. This 
dye is superior to all that have been employed hitherto. 
Mauufactory at Rouen, Rue St Nicholas, 39. Depdét for 
London, Messrs HOVENDON and SONS’, 5 Great 
Malborough street, W., and 93 and 95 City road, E.C. 


DR DE JONGH'S 
(Knight of the Order of Leopeld of . Belgium) 


[/GHT-BROWN COD LIVER OIL, 


Prescribed by the most Eminent Medical Men 
as the safest, speediest ,and most effectual remedy for 
CONSUMPTION, CHRONIC BRONCHITIS, ASTHMA, COUGHS, 

4HEUMATISM, GENERAL DEBILITY, DISEASES OF THE 

SKIN, RICKETS, INFANTILE WASTING, AND 
y ALL SCROFULOUS AFFECTIONS, 

Is incomparably superior to every other kind, 


SELECT MEDICAL OPINIONS. 
Sir HENRY MARSH, Bart., M.O., Physician in 
y to the Queen in Ireland.—‘I consider Dr de 
Jongh’s Light-Brown Cod Liver Oil to be a very pure 
Oil, not likely to create disgust, and a therapeutic agent 
of great value.” 








Dr LANKESTER, F.R.S., Scientific Superintendent, 
South Kensington Museum.—“ I consider the Cod Liver 
Oil sold under Dr de Jongh’s guarantee to be preferable 
to any other kind as regard genuineness and medicina. 

cacy. 
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Dr GRANVILLE, F.k.s., Author of the “Spas of 
y."—"* Dr Granville has found that Drde Jongh's 
Light-Brown Cod Liver Oil produces the desired effect 
in a shorter time than other kinds, and that it does uot 
Canse the nausea and indigestion too often consequent 
on the administration of the Pale Oil.” 


Dr LAWRANCE, Physician te H.R.H. the Duke o 
Coburg and Gotha.—‘'i invariably prescribe Dr 
de Jongh’s Cod Liver Oil in preference to any other, 
i assured that I am recommending a genuine 
article, and not a manufactured compound in which the 
effieacy of this invaluable medicine is destroyed.” 
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Dr deJongh’s Light-Browh Cod Liver Oil is sold 
only in Impgrat Half-Pints, 26 6d; Pints, 43 9d; 
9s; capsuled, and labelled with his stamp and 
ture, WMHOUT WHICH NONE CAN POSSIBLY BE 
GkNvmE, by respectable Chemists and Druggists. 
SOLE CONSIGNEES: 
ANSAR, HARFORD, and CO., 77 Strand, 
London, W.C, 
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CAUTION. Beware of Propesed Subtitutions, 





THE ECONOMIST. 
(\REDIT FONCIER OF MAURITIUS | 


(Limited), 
Incorporated with Limited Liability under the Companies 
Act, 1862, 

Capital, £500,000, in 10,000 shares of £50 each. 
Payable on allotment, £2 per share. It is contemplated 
that about £10 per share will be called up. 
D1RKEcTORS. 

Loxpow Boarp. 

Colonel Balfour, C.., late Chief of Military Finance 
Depaitment of India, Director of the Land Mortgage 
Bank of India. 

Sir John P. Grant, K.C.B., late Lieutenant-Governor of 
Bengal, and Director of the Land Mortgage Bank of 
India. 

George Henry Money, Esq., 9 Berkeley street, Berkeley 
square. 

George Palmer Robinson, Esq., Director of the Alliance 
Bank of London and Liverpool, 

Richard Spooner, Esq., Deputy-Chairman of the Bank 
of Hindustan. 

Lieut.-Colonel F. A. V. Thurburn, late Deputy-Commis- 
sioner of Revenue in Oude. 

Henry Young, Esq., late Chief Secretary tothe Govern- 
ment at Bombay. 

George Clerihew, Esq., late Chief Medical Officer at 
Mauritius. 

Mauritius Boarp. 

The Hon. Célicourt Antelme, Member of the Legislative 
Council and Landed Proprietor. 

The Hon. Henri Pitot, Member of the Legislative 
Council and Landed Proprietor. 

G. C. Bourguignon, Esq., Merchant and Landed Pro- 
prietor. 

Henri Plarson, Esq., Merchant and Landed Proprietor. 

Voley de Senneville, Esq., Landed Proprietor. 

Loxpon AGENTS. 
The Land Mortgage Bank of India Limited). 
BANKERS. 
London—Alliance Bank of London and Liverpool. 

Mauritius—The Chartered Mercantile Bank of India, 

London, and China. 
So1iciTors. 

Messrs Flux and Argles, Mincing lane. 
BROKERS, 

Messrs J. and A. Sciimgeour, 10 Old Broad street. 
SECRETARY PRO TEM.—Wm. Greeme Dick, Esq. 
Offices—Land Mortgage Bank of India, 17 Change 
alley, E.C. 

The progress of Mauritius, as the chief seat of the 
production of sugar by free labour, has been such as to 
create a large and valuable landed property, which 
affords an excellent field for the operation of a Land 
Mortgage Bank, or Credit Foncier. 

The following table of the exports of sugar from 
Mauritius gives the best proof of this progress, and 
shows how firmly the prosperity of the colony is now 
established :— 


Tons. 
1850 55,468 
1851 66,664 
1852 70,819 
1853 92,012 
1854 85,011 
1855 126,447 
1856 117,979 
1857 114,660 
1858 119,335 
1859 125,000 
1860 130,869 





* The crov of 1861, owing to a hurr cane, only pro- 
duced 108,000 tons, but t at of 1862 reached 160,000 tone. 
The production tends every year to inerease with the 
facilities of obtaining labour from India, with extended 


cultivation and irrigation, and with the establishment of | 


railroads, which are in course of execution, and will be 
partially open to traffic in the early part of this year. 

At the present rate of preduction the annual value of 
the sugar crop may be taken at £3,000,000, and the fee- 
simple value of the sugar estates at £6,000,/00; in 
addition to which there is a large amount of real pro- 
perty in lands, houves, and other forms. 

There is also great scope for useful outlay of capital 
in improvements on estates, by erecting new machinery, 
clearing waste lands, and irrigating. 

The rate of interestis exceedingly high, and a rate 
equal to 10 per cent. per annum, or 8 percent. interest, 
with 2 per cent. commission, would be readily paid on 
loans redeemable by anovities, and with a security 
never Jess than double the advance. 

It is estimated thata sum of £2,000,000 might be 
safely inves‘ed at this rate. 

Supposing £1,000,000 ouly to be invested at a differ- 
ence of 4 per cent. between the rate paid upon bonds in 





“England and received in Mauritins, it is evident that the 
profit on the paid-up portion of the share capitel, which 
would not exceed £100,000 or £150,000, would be very 
large. 

The remainder of the share capital of £500,000, 
together with the amounts of first mortgages on firet- 
class real property, which would always equal the 
amount of bonds issued, would thus give these bonds 
an unexceptionable security. 

The legislation of Mauritius affords great advantages 
for the establishment of a Credit Foncier. 

It is the same as that of the French Code Civil, and a 
law providing a simple and effective registration of all 
mortgages has just been passed for the express pur- 
pose of facilitaiing the establishment of companies to 
lend upon land. 

Under these circumstances an application has been 
made to the Directors of the Land Mortgage Bank of 
India, on bebalf of a large number of the principal 
members of the Legislative Council and landed pro- 
prietors of Mauritius, to establish a branch there. 

The Directors of the Land Mortgage Bank were of 
opinion that Mauritius promised an excellent field of 
operations, but as the nature of the properties and 
tenures of Jand are different ‘rom those of India, to 
which the original subscriptions of their bank were in- 
vited, it was thought better to raise a separate capital 
and constitute a new Company, which, while connected 
with the Mortgsge Bank by friendly relations, should 
yet be a distinct institution. The close connection 
between Maurtus and India renders this all ance 
} eculiarly desirable, and will be the means of securing 
valuable business to the new Compary, while the 
expenses of an officert es ablishmentin London will 
be diwinished by mutually ajvantageous arrangements. 
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A deposit of £2 is payable on allotment, and calls by 
instalments. up to £10 per share will be made, after 
which it is intended to issue bonds. 

The Articles of Association lie at the offices, of the 
solicitors for inspection. 

Applications may be made in the annexed form, 
addressed to the Offices of the “Land Mortoage Bank 
of India, Limited,” Change alley; or to the Brokers, 

Form oF APPLICATION FOR SmARLs. 
To the Directors of the Credit Foncier of Mauritius 
(Limited). 


‘ Gentlemen,—I hereby request that you will allot me 
shares in the above Company, subject 10 the |} 
memorandum and articles of association; and I agree |}: 


to become a member of the Company in respect of such 
shares, or in respect of any less number you may allot 
me, and to pay the deposit of £2 per share therecn, and 
T request that my name may be placed on the register of 
members for the shares 80 allotted. 
Blan 1a FOUN is cncicccacencoccesoteses eoncesecceses . 
Residence .... 
Profession or busine: 
Date 
Referenee 










(jREDIT FONCIER OF MAURITIUS 
(Limited). 

Notice is hereby given that no further applications for 
Shares in this Company will be received ater 4 o'clock 
on Wednesday next, the 17th inst.—By order, 

WILLIAM GRAME DICK, Secretary. 
_.17 Change al'ey, E.C., Feb, 12, 1864. 


AUSTRALIAN MORTGAGE, LAND, 


and FINANCE COMPANY (Limited), 
First Capital, £500,000. 
DrkecTors. 
Sir Charles Nicholson, Bart. | Henry Jordan, Esq. 
Alderman W. A. Rose, M.P. | R. Stuart Lane, Esq. 
David Aitchison, Esq. T. M. Mackay, Erq. 
John Allnutt, Esq. Edward Tootal, Esq. 
James Caird, Esq.. M.P. Sir H. D. Wolff, K.C. M.G. 
John Gillespie, Esq. Sir H. E. Fox Young, C.B. 
1 BarKeERs. 
Messrs Prescott, Grote, and Co., London. 
SouiciTors. 
Messrs Baxter, Rose, Norton, and Co., 6 Victoria street, 
Westminster Abbey. 


The Company has now commenced busiress, and is 
prepared to receive money on deposit as agents for 
investment on behalf of the lenders on Mortgage of Real 
Estate in Australia for fixed periods of years. 

Interest at the rate of £6 per cent. per annum will be 
allowed by the Company for the first six months (the 
time requived for transmission and investment), and 
will be guaranteed by the Company at the rate of £7 
per cent. per annum during the remaiving period of the 
loan, payable half-yearly at the Company's office in 
London. 

Tbe lender will have the option hereafter of exchang- 
ing his securities for the Company's Debentures if pre- 
ferred, with Coupons for Interest attached. 

Full particulars of the terms upon which Depo-its will 
be received and Investments made, may te obt«i:.ed on 
appl,cation, either personally or by letter, at the Com- 
pany’s temporary offices, 132 Gresham House, Old 

HENRY N. LONG, Secretary. 


‘AU-DE-VIE.—THIS PURE PALE 
BRANDY, 18s per gall. (introduced by us in 1851), 

is very superior to recent importations of Cognac. In 
| French bottles, 38s per doz. ; or in a case, 39%, railway 
carriage paid.—No agents, and to be obtained only of 
HENRY BRETT and CO., Old Farnival’s Distillery, 
Holborn, E.C., and 30 Regent street, Established 1829, 


> . al - 

KLNAHAN S LL WHISKY 

v. COGNAC BRANDY.—This celebrated o'd Irish 
Whisky rivals the finest French Brandy. It is pure, 
mild, meilow, delicieus, and very wholesome. Sold in 
| bottles, 8s 8d, at the :etail houses in London; by the 
ageuts in the principal towns in England ; or wholesale 
| at 8 Great Windmill street, W. Observe the real seal, 
pink lable, and cork branded ** Kinahan’s LU Whisky 


STARCH MANUFACTURERS TO 

H. R. H. THE PRINCESS OF WALES. 
s Vn 

GLENFIELD STARCH. 
| Awarded the PRIZE MEDAL, 1862. This un- 
rivalled Starch is USED in the ROYAL LAUNDRY, 
and Pronounced by Her Majesty's Laundress to 
be the FINEST STARCH SHE EVER USED, 
HER MAJESTY'S LACE DRESSER declares 1t to be 
the BEST SHE HAS TRIED, andthe above Award, 
by some of the most Eminent Scientific Men of the Age, 
CONFIRMS ITS SUPERIORITY. 

WOTHERSPOON and CO., Glasgow and London, 


. nN 
P— EX CHRONOMETER, 
Watch, and Clock Maker to Her Majesty, H.R.H. 
the Prince of Wales, and H.I.M. the Emperor of Russia. 
Maker of the Great Ciock for the Houses of Parliament, 


$I 








SILVER. GOLD, 
} Guineas, Guineas, 
Strong Silver Lever Ladies’ or Gentlemen's 
Watche®........0.0008 ose. Gold Lever Watches... 16 


Do. do. superior... 6 to 16 
Do. with very thick 


Ditto superior......18 to 35 
Gold Half Chronome- 
TIALS ..cccceee seers Sto 20 LOTS .. 0.00008 esescorecedocee 35 
Silve Half Chronometers 25 | Ditto in Huuting Cases 40 
Gold Geneva Watches from 7 Guineas upwards. 
Tact Watches for the Blind. 

Two-day Marine Chronometers, 35 Guineas. 
Every descrip ion of Keyless Watches and Repeaters in 
Silver Cases kept in stock; also a large assortment of 
Repeaters, Centre and Independeut Seconds, Double- 
stop Seconds, in Gold Cases, from 40 Guineas upwards, 

An elegant assortment of Fine Gold Weistcoat and 
Guard Chains, frem 3 to 25 Guineas. 
Gold and Silver Pocket Chronometers, Astronomical 
Regulators, Turret, Church, and Bracket Clocks of 
every description. 


E. DENT and CO. 61 STRAND, W.C. (adjoining 
Coutt’s Bank) ; and at 34 and 35 ROYAL EXCHANGE, 
E.C. ; and also at the Turret Clock and Marine Compass 
Factory, Somerset Wharf Strand London. W.C. 
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BANK OF AUSTRALASIA 
(incorporated 


1885), 4 Threadneedle street, Lon- 
don. Capital, £1,200,000. Guarantee Fund, £200,000. 
Letters of Credit and Bills are granted on the branches 
of the bank in Australia, and Bills sent for collection. 
WILLIAM MILLIKEN, Secretary. 


SouTH AUSTRALIAN BANKING 


COMPANY. 


Incorporated ry. Royal Charter. 
LETTERS of CREDIT and BILLS issued upon 
Port Adelaide, Gawler, Robe, Kadina, and 
Wallaroo. Drafts and collected. 
Every description of banking business conducted 
with Victoria, New South Wales, and the other 
Australian Colonies through the Company's Agents. 
WILLIAM PURDY, Manager. 
London, 54 Old Broad street, a 


B.C 
TH E CONTINENTAL BANK 


CORPORATION, Limited. 
Head Office, 69 Cornhill, London, E.C. 
Branch Office, 9 Rue des Arcades, Marseilles. 
Capital, £1,000,000, in 10,000 shares of £100 each, with 
wer to increase, 
rst issue, £500,000. 

This Company undertakes every description f bank- 

ng and agency business, English and foreign. 

Deposits, subjéct to ten days’ notice of withdrawal, 
will be received at 6 per cent.; or, subject to longer 
notice, at such rates as may be on,—By order of 
the Board. PAUL BROE, General Manager. 


THE IMPERIAL BANK 
(Limited), 


6 Lothbury, London. 
Subscribed Canital, £1,000,000. 

CURRENT ACCOUNTS opened with all persons 

rly introduced. 

INTEREST allowed on minimum monthly balances, 
and- money reccived on deposit, at call. or fixed periods. 

DEPOSITS received from the public, ia sums of 
£10 and upwards. 

The Bank takes charge of securities for parties keep- 
ing accounts, and receives Dividends on English and 
Foreign Funds, &c. 

LETTERS of CREDIT and CIRCULAR NOTES 
issued, payable abroad. 

The Agency of Country and Foreign Banks undertaken. 

R. A. BENTHAM, Manager. 


THE CONSOLIDATED BANK 
(Limited) 


Subscribed capital, £1,500,000. Paid-up capital, £600,000. | 


MawacGer tn Loxpon—W. C. Boore, Esq. 
JorstT MANAGERS IN MANCHESTER. 

John Farrer, . Joseph Rice, Esq. 
London 0} 7 Fenchurch street. 
Manchester Office—46 Pall Mall. 

Current accounts will be kept in London on the same 
terms as other joint stock banks. In cases where the 
balance shall net at any time during the half-year have 
been below £500, interest at the rate of 2 per cent. per 
annum will be allowed on the minimum monthly 
balances. 


Deposits in sums of £10 and upwards will be received | 


at the current rate of interest. 
Letters of credit issued to all part of India, Europe, 
and America. 


HARTERED MERCANTILE BANK 


of INDIA, LONDON, and CHINA. 
Incorporated by Roya) Charter. 

Paid-up capital, £500,000. Reserve fund, £100.000, 

Head office, 52 Threadneedle street, London, E.C. 

The Bank 
Drafts, payable at Bombay, Calcutta, Madras, Colombo, 
Kandy, Galle, Singapore, Penang, Hong Kong, 
Shanghai, Yokohama, and Mauritius; issues Letters 
vf Credit and Circular Notes for the use of Travellers 
by the Overland route, terms for which can be ascer- 
tained at the Head office in London. 

The Bank will effect the purchase or sale of Indian 
Securities; undertakes the safe custody of sane, and the 


receipt of Interest, Dividends, Pay, Pensions, and other | . 
| effected; mterest and dividends, pay, pensions, &c., 


Moneys, for remittance through the Bank or otherwise. 

The Bank receives Money on Deposit, on which 
Interest will be allowed according to the length of time 
deposited. Particulars as to rates can be ascertained at 
the Head office, 52 Threadneedle street, Lendon. 

Office hours from 10 am. to 3 p.m.; Saturdays ‘from 
10 a.m, te 2 p.m. 

52 Threadneedle street, London. F.C. 


HE ALLIANCE BANK OF LONDON 
and LIVERPOOL (Limited), 
5 Lothbury, London, and Brown's buildings, Liverpool. 
BrancHes—Manchester, 75 King street; Southwark, 
255 Borough, High street ; and Birk 2nhead, 
48 Hamilton square. 
TERMS OF BUSINESS. 
Current accounts opened in London, in accordance 
with the prevailing custom of similar establishments; 


and in Liverpool, on terms which will conform thereto | 


as closely as may be practicable. If the balance shall 


not at any time during the half-year have been below | 
£500, interest at the rate of 2 per cent. per annum will | 
be allowed on the minimum monthly balances. If not | 
below £200, interest at the rate of 1 per cent. per annum | 


will be allowed on the minimum monthly balances. If 
below £200, no interest will be allowed. 

Deposits received at the current rate of interest in 
sums of £10 and upwards, on the usual terms. 

No charge will be made for collecting country 


ues. 
cies of f and banks undertaken, 


and 
sesurities effected, dividends thereon received, coupons 
collected or negotiated, and every other description of 
banking business transacted. : 
To parties keeping accounts with the bank the utmost 
facilities will be afforded for the transmission of money 


between its offices, also for the payment or receipt of | 


money either in London or Liverpool, in exehange for 
stock, shares, &c. 


Cirenlar notes and letters of credit iseued to all parts | 


of Earope and elsewbere. 
A. THOMSON, Manager in London. 





jates and collects Bills and grants 





| London, 


country 
of stocks, shares, and other | ‘ 
| out Europe, are also issued for the convenience of 
| travellers per overland route. 


THE ECONOMIST. 
LONDON AND SOUTH AMERICAN 


BANK (Limited), 

Capital, One Million. First issue, £500,000, with 
power to increase. 
Bayxers—London and County Bank. 

Iwrert™ MANAGER AT Lima—P. Macbeth Halley, Esq. 

The Bank having now an establishment at Lima, the 
Directors are prepared to transact every description of 
Banking business connected with Peru..—By order, 

W. T. MORRISON, Secretary. 

London Offices, 33 Cornhill. E.C. 


HARTERED BANK OF INDIA. 


AUSTRALIA, and CHINA. 
Head Office—20 Threadneedle street, London 
Incorporated by Royal Charter. 
Paid-up Capital, £644,000. 

With Agencies and Branches at Bombay, Kurrachee. 
Calcutta,Rangoon, Singapore, Batavia, Hong Kong, and 
Shanghai. 

The Corporation buy and sell Bills of Exchange pay- 
able at the above-named places; issue Letters of Credit; 
undertake the Purchase and Sale of Indian Government 
and other Securities; and receive Deposits at Interest, 
theterms for which mav be known on application. 
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LONDON AND BRAZILIAN BANK 
(Limited). 

Capital £1,500,000, in 15,000 shares of £100 each. 
Brancn Banks AND AGENCIES. 
Brazil—Rio de Janeiro, Bahia, Pernambuco, Santos, 

Rio Grande do Sul, Maranham. 
Portugal—Lishbon, Oporto. 

CrarrmMan—John White Cater, Esq, 

Depurr-CaarrmaN—Henry Louis Bischoffsheim, Esq. 

Drafts granted on Brazil and Portugal. Bills nego- 
tiated or collected.—Circular Notes and Letters of Credit 
for all parts of the World.—Agencies connected with 
Brazil and Portugal undertaken.—Deposits received at 


agreed rates of interest. 
E. J. KNIGHT, Secretary. 


_2 Old Broad street, E.C. 
HE SCINDE, PUNJAUB, AND 


DELHI BANK CORPORATION (Limited). 
Call of £2 10s per Share, making £7 10s per Share paid. 
Notice is hereby given, that the Court of Directors 
have this day made a CALL of £2 10s per share on the 


| shares in this Company, payable on or before Monday, 


the 7th day of March next, at the Union Bank of 


| London, 2 Primes street, London.—By order, 


T. G. CRAIG, Manager. 
Dated this 2nd February, 1864, 80 King 
William street, London, E.C. 





'THE SCINDE, PUNJAUB, AND 


DELHI BANK COPORATION (Limited). 
Head Office—80 King William street, London, E.C, 
Capita), One Million Sterling. 
In 50,000 shares of £20 each, 37,500 of which have been 
issued. 
Court oF DIREcTORS. 
William Patrick Andrew, Esq., Chairman. 


| Francis William Russell, Esq., M.P., Deputy-Chairman. 


BANKERS. 
The Union Bank of London. 
The Bank of England. 
BRANCHES, 
At Kurrachee and Bombay—(Others in course of being 
opened.) 


| Agents at Calcutta and Madras—The Oriental Bank 


Corporation. 

This Bank transacts every description of Banking and 
Exchange Business with Incaia. 

Drafts and Letters of Credit granted on Kurruchee, 
Bombay, Calcutta, and Madras, and approved Bills on 
those places purchased or sent for collection. 

Deposits received at interest in sums of £100 and 
upwards, for such periods and at such rates 3 may be 


| agreed upon. On deposits subject to 10 days’ notice of 


withdrawal, interest at 1 per cent. below the Bank of 
Englend’s minimum rate of discount is allowed, such 


| rate of interest not to exceed 5 per cent. per annum. 


Investments in, and sales of, Government stocks, 
shares, and other securit‘es (Bnglish and Indian), 


received, and other money agency business transacted. 
—By order of the Court of Directors, 
T. G. CRAIG, Manager. 


7 r y 
HE BANK OF HINDUSTAN, 
CHINA, and JAPAN (Limited), 16 Cornhill, 
Capital, Two Millions, 
DIRECTORS. 
CuarnmaN—James Nugent Daniell, Esq. 
Deruty-Caainmmax—Richard Spooner, Esq. 


William Frederick Baring, | Deane J. Hoare, Esq. 


Spiridion Mavrojani, Esq. 


Esq. 

| Thomas Cotterell, Esq. Michel E. Rodocanachi, 

| J. H. Reyneil de Castro,| E 
Es 


Esq. 
| Henry Young, Esq., of 


q- 
| Philip Shore Fletcher, Esq. Bombay. 


William Harrison, Esq. 
CoMMITTEE IN BoMBAY. 
CuarrmaN—Elias D. Sassoon, Esq. 
Hajee Esmail Hajee Hubib, Esq. 
BANKERS. 
Bank of England; Alliance Bank of London and 
Liverpool, 5 Lothbury. 
Branches at Bombay, Calcutta, Hongkong, and 
Shanghae. 
Deposits received, subject to 10 days’ netice, on the 
usual terms, and for fixed periods, at rates subject to 


| Special agreement. 


Drafts issued, and bills negotiated, payable in India, 
China, &c. 
Circular Notes and Letters of Credit, payable through- 


The purchase and sale of Indian and other securities 
and the safe custody of the same undertaken. Divi- 
dends, pay, pensions, interest, or other moneys realised, 
and the registry of Indian Government Loan Notes 
effected, so that the interest may be paid in England. 

Every other description of banking aud agency busi- 
ness in connection with India, China, &c., conducted on 
the most favourable te: ms. 

J. OUSELEY, General Manager. 











[Feb. 13, 1864. 
ENGLISH, SCOTTISH 


Caan con 

ap up, 600, 

LETTERS OF CREDIT ON THE BRAN€HES are 
GRANTED ea the most favourable terms. on the 
Australian Colonies negotiated and sent for collectien, 
DEPOSITS received at rates and for periods which may 
be learned om inquiry at the office.—By order of the 


Court, HENRY MOU Secretary. 
73 Cornhill, E.C. . 


[JNIoN BANK OF AUSTRALIA, 
38 Old Broad street, London, E.C. 
Paid-up Capital, £1,000,000. Reserve Fund, £200,000, 
The Directors of this Bank grant Letters of Credit 
and Drafts on its Branches, viz. :— 
Sydney Castlemaine Wellington 


Brisbane Portland Na 
Rockhampton Adelaide Neleon 
Melbourne Port Adelaide Lyttelton 
Geelong Hobart Town Christchurch 
Launceston Dunedin 


Ballarat 
Sandhurs Auckland Invercargill 


They likewise negotiate and send for collection Bills 


on the Colenies, and undertake all description of 
Banking business there. 
H. W. D. SAUNDERS, Secretary, 


ANK OF NEW ZEALAND. 


Incorporated by Act of General Assembly. 
Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Canterbury 


Otago, &e., &e. 
Capital, £500,000. 
Reserve Fund, £60,000. 
Branches and Agencies in New Zealand :— 

Auckland, Akaroa, Dunstan. 
New Plymouth. | Christchurch, Manuherikia, 
Napier. Kaiapoi. Invercargill. 
Wellington. Timaru. Riverton. 
Wanganui. Dunedin. Wakatipu, 
Nelson. Omara. Shotover, 
Picton. Tokomairiro, Kingston. 
Blenheim. Wetherstone, Hogburn. 
Lyttelton. Waitahuna, 

This Bank grants Drafts on any of the above-named 
places in New Zealand, and transacts every d 
of Banking business conneeted with that colony on terms 
which may be learned on application at the London 
office. F. LARKWORTHY, Managing Director. 

50 Old Broad street, City. 


- 
()RIEN TAL BANK 
CORPORATION. 
Incorporated by Royal Charter, 30th Aug., 1851. 

Paid-up capital, £1,260,000; reserved fund, £252,000, 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, 
Ceylon, Hongkong, Singapore, Mauritius, Melbourne, 
and Sydney, on terms which may be ascertained at 
their office. They also issue Circular Notes and Letters 
of Credit for the use of Travellers by the Overland 
Route. They undertake the agency of parties connected 
with India, the purchase and sale of Indian Securities, 
the safe custody of Indian Government Paper, the re- 
ceipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of Remittances between the above-named 
dependencies. 


They also receive Deposits of £100 and upwards, re- 
payable on a notice of 10 days, and allow interest thereon 
at 1 per cent. below the Bark of England minimum rate 
of discount, rising and falling therewith, but not rising 
above 5 per cent. Deposits subject to longer n tices of 
repayment bear higher rates, which may be scertained 
at their eflice. 

Office hours 10 to3. Saturdays, 10 to 2, 

Threadneedle street, Lendon, 1864. 


TI y 
BAN K OF NEW SOUTH WALES. 
Established 1817. 

Incorporated by Act of the Colonial Legislature in 1850, 
and confirmed by Her Majesty in Council. 
Capital £750,000. Reserve Fund £250,000. 

Mrap Orrice—SYDNEY, NEW SOUTH WALES. 


The Board of Directors grant Letters of Credit, pay- 
able on demand, and Bills of Exchange at Three and 
Thirty Days’ sight, on the. undermentioned Establish- 
ments of the Corporation. 

BRANCHES. 
NEW SOUTH WALES. 
Mudgee. Adelong Agency, 
Tamworth. Orange. 
Deniliquin. ' Penrith. 
Windsor. | Goulbourn. 
Forbes. 
VICTORIA, 
Sandhurst. 
Beechworth. 
Ararat. 
Tarrangower. 
Wangarratta. 
QUEENSLAND. 
| Ipswich. 
Rockhampton. 
NEW ZEALAND. 
Dunedin. 
Invercargill. 
Wanganui. 


Maitland. 
Newcastle. 
Albury. 
Bathurst. 


Melbourne. 
Geelong. 
Kyneton. 
Castlemaine. 
Ballarat. 


Chiltern Agency, 
Inglewood. 
Creswick. 
Linton, 

Pleasant Creek. 


Brisbane. | Toowoomba. 


Auckland. 
Wellington. Napier, 
Lyttelton. Kiapoi 
Christchurch. i 

And also on the Commercial Bank of Van Diemen's 
Land at Hobart Town and Launceston. 

The Directors also negotiate approved Bills ot Ex- 
change, and send them for collection, drawn on any of 
the Australian and New Zealand Colonies. 

The Royal Bank of Scotland, Stuckey'’s Banking 
Company, the Manchester and Liverpool District Bank, 
the North and South Wales Bank, Birmingham Joint 


Nelson. 


| Stock Bank (Limited), and the National Bank in Ire- 
| land, are authorised to grant Credits on this Bank at 


the several establishments in Australia and New Zea- 
land, aud will negotiate bills drawn on these Colonies. 


| —-By order of the London Board, 


JOHN CURRIE, Secretary. 
37 Cannon street City. 
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BRITISH AND CALIFORNIAN 
BANKING COMPANY (Limited). 

Capital, £2,000,000 in 40,000 shares of £50 each. 

Deposit coreeteiaaee and £1 10son allot- 
oon OR c farther sum of £2'10s per share within 
fourteen days r. 

It is not intended to call up more than £25 per share. 
Calls not to exceed £2 10s per share, at intervals of 
a o.,, he shareholders i: fut 

to the ers in al uture 
Priority will be given peso y 


Drrectors. 
Henry E. F. Young, ©.B., late Governor of Tasmania 
and formerly of South Australia. 
Esq., M.P., Director of the London and 


Benk. 

Hugh C. E. Childers, Esq., M.P., Director of the Lon- 
don and County Bank. 

George Young, Esq., Director of the City Bank. 

Andrew Lawrie, Esq.. Director of the City Bank. 

Colonel James Holland, Director of the Agra and United 


Service Bank. 

p.G. Vander Byl, Esq. (Messrs Vander Byl and Co., 
Cape Town. 
South American Bank, 

Richard B. Wade, Esq., Director of the National Pro- 
vincial Bank of England. 

William Tabor, Esq , Director of the Imperial Bank. 

William J. Maxwell, Esq., Director of tne National Pro- 
vincial Bank of England. 

George Campbell, i'sq. (Messrs H. N. Dickson and Co., 
London, and Dickson, De Wolf and Co., San Fran- 
cisco 


Director of the London and 


pee Scaramanga, Esq. (Messrs Scaramanga 
Brothers, London and New York). 

Robert Rodgers, Esq. (Messrs Robert Rodgers and Co., 
Liverpool, and Rodgers, Meyer and Co., San Fran- 
cisco). 


BaNKERs. 
1 The London and County Bank, Lombard street, and its 
Branches. 

The City Bank, Threadneedle street, and 34 Old Bond 
street. 

The Bank of Liverpool for Liverpool. 

The Natioral Provincial Bank of England for Manches- 
ter, Birmingham, and other Branches. 

The Agra and United Service Bank for India and 


China. 
The Bank of Australasia for Australia and New Zea- 

land, 

Mons. Pierre Rodoconachi for Paris. 
SoLiciTors., 
Messrs Wilkinson, Stephens, and Wilkinson, 4 Nicholas 
Jane, Lombard street. 

Messrs Atchison and Hathaway, 14 Bedford row. 


BROKERS. 
Mersrs Mullins, Marshall, and Daniell, 3 Lombard street, 
Lo 


ndon. 
Messrs Huggins and Rowsell, 1 Threadneedle street. 
Messrs Bates and Riddelsdell, 26 Throgmorton street, 
London. 
Messrs Taunton and Co., Liverpool and Manchester. 
SecrETARY—Samuel Magnus, Esq. 
Temporary offices—London Financial Association, 
Limited, No. 1 Threadneedle street. 


The London Financial Association, Limited, invite 
subscriptions for the capital stock of the British and 
Californian Banking Company, Limited. 
| This bank is established to supply those facilities 
which the great and increasing trade of California im- 
peratively requires. It is remarkable that while British 
eapital has been seeking investment in joint stock 
tanking operations in every part of the world, Cali- 
fornia has been hitherto overlooked. ‘lhis omission has 
excited no little surprise on the part of the merchants 
and traders of that State, and the establishment jof this 
| || bank will be eagerly hailea by them. 

The following facts show how large a field of opera- 
| tions will be open to this institution. ‘The yield of the 
| god fields is above £8,000,000 per annum, and is 
|| stead'ly increasing. Silver mines discovered about four 

years ago in the new territory of Nevada, are now produc- 
| ing £2 0,000 sterling per month. Great progress has 
| been made in agriculture, and instead ot importing 
| grain, as the gold colonies of Australia do, California 
| exports largely. The population of the State exceeds 
| 500,000, exclusive of the Chinese and Indians, and is 
on the increase. 


The Great Pacific Railway for uniting the Atlantic 
and Pacific coasts is now under construction. When 
completed it will take only six days to convey passen- 
gers and goods from New York to San Francisco, and 
| the latter piace wiil then become an important depot 
for the trade to China, Japan, and other parts of the 
East. For the purpose of communication, California 
}is already brought by telegraph within: ten days of 
E*rope. 

There is tri-monthly steam communication between 
California and the Eastera States, and Europe, via 
Panama, and bi-monthly between San Francisco and 
the British Colonies to the North. “The direct trade 
between England avd California, and between the 
Colonies and California, is rapidly inereasing; anda 
large proportion of the precious metals is being sent to 
London instead of, as formerly, to New York. 


The fa ilities for discounting commercial paper and 
ordepo-its are at present very deficient, contrasting 
remarkably with those of the Atlantic States, in India, 
China, Australia, and other British possessions. The 
tate of discount ranges from one to two per cent. per 
|| Per month, and the exchange business is capable of great 

development. 

The bus ness of the bank will include advances on 
} Shipmeats of gold, siver, and other produce of the 
| Sunt-y, the purchase of bullion, the discount of com- 
i mercial biils, advances for a limited period on available 
Securities and merchandise, I°tters of credit, and all 
other useful banking operations. 

Application for Shares must be made in the subjoined 
) rm, which may be obtained at the offices of the 
1 lon Financial Association Limited of the Brokers, 
g of the Bankers. 





















To the Directors of the British and Californian Banking 


shares in the above Company, which I agree to take (or 
any less number that may be allotted to me), to pay the 
calls that may 
member of the Company. 





[MPERIAL OTTOMAN BANK.— 


by way of interest up to the 3lst December, 1863, of 
78 8d per share (the limit allowed by the statutes), will 
~ — on the lst March on the paid-up capital of 
the Bank. 


must be deposited at least ten days previously, but will 
be received on and after the 8th inst. Forms for leaving 
the coupons can be had on application. 


LONDON AND SOUTH AFRICAN 


William street, London, E.C., 9th December, 1863. 


Scrip Certificates on which the FINAL instalment be- 
came due 20th November last, are required to LODGE 
such CERTIFICATES at the Office of this Bank, as 
above, for REGISTRATION in favour of the person, 
whose name in full, description, and address, with date, 
shall be duly endorsed thereon. 
the Scrip for Share Certificates, the Company's Deed of 
Settlement will require to be signed by those persons by 
whom it has not been previously executed. 


THE ECONOMIST. 


Form oF APPLICATION FOr SHARES. 
(To be retained by the Bankers.) 


Company (Limited). 
Gentlemen,—Having paid to your credit, with 
the sum of £ , I request you will allot me 


















be made upon the same, and to become a 


Name in full.... 
Usual signature . 
Profession or business .... 
Address in full. eo 
RAND ccsctoceniacs oon 







Notice is hereby given, that an interim distribution 


The Coupons No. 1 of the provisional share certificates 


London Agency, 4 Bank buildings, Lothbury, 
3rd February, 1864. 


BANK (Incorporated by Royal Chirter), 10 King 


New Capital of £100,000, issued 12th May, 1863. 
NOTICE is HEREBY GIVEN, that the Holders of 


On the exchange of 


By order of the Court, 
JOHN HENRY ETHERIDGE, Manager. 


7 
HE LONDON AND SOUTH 
AFRICAN BANK, 
Incorporated by Royal Charter, 1860, 
Issues Letters of Credit and Drafts on its Branches 
at the undermentioned places, viz. :— 





Port Elizabéth. D’Urban. 

Graham's Town. Pietermaritzburg. 
Cape Town King William's Town. 
Graaff Reinet. 


Bills negociated and sent for collection, and all Bank- 
ing business transacted with the Cape Colonies, 

Interest at the rate of 6 per cent. per annum (payable 
half-yearly if desired) allowed on fixed deposits subject 
to twelve months’ notice. 

The rates for other periods may be known at the 
Head Office, No. 10 King William street, London, E.C. 

By order ot the Court, 

JOHN HENRY ETHERIDGE, Man 
London, Feb. 3, 1864. 


HE BRITISH AND AMERICAN 
EXCHANGE BANKING CORPORATION 
(Limited). 
London—No. 1 Bank buildings, Lothbury. 
Liverpool—No. 18 Brown's buildings. 

Capital, £1,000,000, in 20,000 shares of £50 each, where- 
of 5,000 are reserved for future issue (with yower to 
increase). 

The Corporation purchase bills on the United States 
and Canada, and issue drafts payable in sterling, gold, 
or currency, at the exchange of the day. 

They grant letters of credit and circular notes, paya- 
ble in New York and other places abroad, free of charge. 

They establish credits for use in North and South 
America and the West Indies, applications for which 
must be lodged not later than the morning of the day 
before mail day 

They purchase a the current exchange coupons for 
interest or dividends on American and Canadian bonds 
and stocks; or send the same for collection, covering 
risk of transit if required. They also undertake the 
sale or conversion of Government or railway stocks, &c. 

They undertake the safe custody of American and 
Canadian securities of all descriptions, collect and pay 
the interest and dividends thereon when due, and 
transact all necessary business relating thereto. 

They transact, generally, every description of ex- 
change and money agency business with places having 
mercantile relations with New York. 

Fuil particulars as to terms, &<., may be dbtained, by 
letter, or personally, at the offices of the Company. 

SAM GRAY, Secretary. 


NATIONAL DISCOUNT COMPANY 
(Limited), 33 Cornhill, London. Capital, £2,000,000. 
Paid-up, £400,000. Reserve fund, £98,500. 

Approved mercantile bills discounted. 

Loans granted upon negotiable securities. 

Money received on deposit, at call, and short notice, at 
the current market rates, and for longe periods upor 
terms to be specially agreed upon.—By order of tke 
Board, RICHARD PRICE, Ses. 

Cornhill, February, 1864. 


HE TRUST AND LOAN 
COMPANY of UPPER CANADA. Incorporated 
by Royal Charter. Capital £1,000,000. 
DimEcrors. 
The Right Hon. Edward Pleydell Bouverie, M.P., 
President. 
Wiltiam Chapman, Esq., Deputy Chairman. 
James Hutchinson, Esq. William G. Thomson, Esq. 
Charles Morrison, Esq. T.M Weguehn, isy.,.M.P 
BaNKERS—Messrs Glyn, Mills, and Co. 

The Directors are prepared to grant Vebentures tor 
loans of sums of £100 and upwards, for periods of 
5, 7, or 10 years.at 5 per cent. per annum. 

Any information required can be obtained on applica- 
tiontotheSecretary. FRED. FEARON, Secretary. 

65 Moorgate street, London, 


er. 


LONDON 


agreed on, and Money Agencies of all kinds-undertaken. 
Shares and other securities on 
advances on 
wishing to invest. 


will be subject to ‘the rules of the London Stock 


street, London, E.C. 


THe 


day made a CAL! 
shares of this Association, aud that such Call is payable 
on or before the 16th day of, February next, at the 
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ride NANCIAL 
Subscribed Capital, £1,000,000 ; £300,000 already 


a up. 
Banxers—Bank of England, and City Bank. 
Deposits received fer fixed periods on terms to be 





















































The Association places Railway Debentures and 
ommission, makes 


them, and affords every facility to parties 


Contracts with the Association, made through brokers, 





Exchange. 
Communications to be addressed to the General 
Manager, at the Temporary Offices, No. 1 Threadueedle 


eneral Manager. 
MERCANTILE CREDIT 


ASSOCIATION (Limited). 
Notice is re given, that the Directors have this 
of Two Pounds per shate upon the 


J. E. C. KOCH, 





Bank of London, Threadueedle street, London. 


No transfer of shares after this date wi'l be registered, 
unless payment of Call has been made upon the same. 
Interest will be charged on all Calls remaining un- 
paid after the 16th proximo.—By order, 
W. C. WINTERBOTTOM, Secretary. 
Temporary Offices, 21 Threadneedle street, 
London, 15th January, 1964. 


HE MERCANTILE 
ASSOCIATION (Limited). Incorporated und°& 
“The Companies Act, 1862." Capital £2,000,000, 
40,000 shares of £50 each, Firat issue 20,000 shares. 
Manacer—Henry J. Barker, Esq. 
BANKERS, 
London—The Bank of London. 
Bristol—Sir William Miles, Bart., and Co. 
Soricrrors. 
Messrs Edwards and Co., Westminster. 
Messrs Sole, Turners, and Hardwick, Aldermanbury, 
So.icrrors 1s Brisrot—Messrs Daniel and Cox. 


This Association is prepared to receive deposits for a 
fixed periods, on terms to be agreed upon, to effect the 
purchase and sale on commission of stocks, shares, and 
debentures, make advances upon approved securities, 
and to conduct financial business generally. 


Contracts with this Association mado through 
brokers will be subject to the rules of the London 
Stock Exchange, 
Communications to be addressed to the Manager.— 
By order, W. C. WINTERBOTTOYM, Secretary. 5 
Temporary; Offices, 21 Threadneedle street, Lon dun / 
iy 


‘THE GENERAL CREDIT AND 
FINANCE COMPANY OF LONDON (Limited) 

Are prepared to receive Subscriptions for the Capital of 

THE GREAT EASTERN NORTHEN JUNCTION 
RAILWAY. 

Capital £1,500,000, in shares of £20 each, of. which 
£750,000 is already appropriated, and the remaining 
£750,000 (or 37,500 shares) are offered to the public. 

Deposit on application, 108 per share 

No other payment will be required until after the passing 
of the Act, and the whole of the deposits will be re- 
turned, after deducting expenses not exceeding 5s per 
share, in the event of the tailure of the bill 
Detailed prospectuses and plans, with forms of appli- 

cation for shares, may be obtained at the offices of the 

General Credit and Finance Company, 7 Lothbury, E.C.; 

or of the Secretary of the Railway Company, ut 17B 

Great George street, Westminster. 





CREDIT 


ease 


ane 





Nortce.—No Application for Shares wil! be received 
after Tuesday next, the 16th instant. 
JAMES HUTT, Secretary. 
Great Eastern Northern Junction Reilway, 178 
Great George street, Westminster, 
Feb. 10, 1864. 


THE GENERAL CREDIT AND 


FINANCE COMPANY of LONDON (Limited), 
7 Lothbury, E.C. 
Capital, nominal, £10,000,000. 
First issue, subscribed, £2,500,000. 
Paid-up, £500,000. 
Dreerors. 
Cuarrman—Samuel Laing, Esq., late Finance Minster 
for India. 
William Patrick Andrew, Es3., Chairmen of the Scinde, 
Punjaub, and Delhi Railways. 
Samuel Beale, Esq., M.P., Chairman of the Midland 






















Railway. 

Edward Blount, Esq. (Messrs E. Blount and Co., Ban- 
kers, Paris). 

Thomas Brassey, Esq., Jun., 4 Great George street, 
Westininster. 


Charles P. Devaux, Esq. (Messrs C. Devaux nid Co.). 

Sir Stuart Alexander Donaldson, formerly Colonial 
Secretary of New South Wales. 

James Thompson Mackenzie, Esq., Deputy-Chairmancf 
the Eastern Bengal Railway. 

Join Bramley Meore, Esq., M.P., Liverpool. 

Mr Alderman Salomons, M.P., London. 

— Leo Schuster, Esq. (Messrs Schuster, Son, and 

) 


Charles Turner, Esq., M.P., Liverpool Z 
George Worms, Esq. (Mesers G. and A. Worms). , 
GENERAL MawaGer—James Macdonald, Esq. 
BANKERS. 

The London and Westminster Bavk. 

The Union Bank of London. 
The Company receives deposits for fixed periods. 
Make advancess on approved securities. 
Effects purchase and sale of stock, shares, and deben 












tures. 
Negotiate loans, &c., &c. 
R. J. BUTLER, Secretary. 
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THE OTTOMAN FINANCIAL | 


ASSOCIATION (Uimited). 

(The Directors resetve to themselves the right of chang- 
ing the name of the Company). 
Incorporated under “ The Cowpanies Act, 1862," limit- 
ing the liability of shareholders to the amount sub- 

scribed. 
Capital, £1,000,000, in 20,000 shares of £50 each, 
First Issue, 10,000 shares. 


‘| Deposit £1 per share on application, and £4 on allot- 


ment. Future calls not to exceed £5, at intervals of 
not Jess than three months. 
Directors. 

Peter Hermann Bérndes, Esq. (late of the firm of 
Mesers David Satow and Co.), London, 

John Cheetham, Esq,, Staleybrjdge and Manchester, 
late M.P. for South Laucashire. 

J. Lewis Farley, Esq., 20 Threadneedle street, Lordon. 

George F. Holroyd, Esq.. London, Director of the Mer- 
cantile Credit Association. 

George P. Kitson, Esq., 13 King’s Arms vard, London. 

William M‘Andrew, Esq. (Messrs W. M‘Andrew and 
Sons), King Wi liam street, London. 

Michael Nawssif, Esq. (Messrs Abet, Brothers), Circus 
place, Finsbury circus, London. 

William M. Neill, Esq. (Messrs Neill, Brothers, and Co.), 
London and Manchester, Director of the British and 
American Exchange Banking Corporation. 

John Regerson, Esq. (Messrs John Rogerson and Co.), 
London and Newcastle-on-Tyne. 

Hon. Richard Thomas Rowley, M.P., 47 Berkeley square, 
London. 

William Tabor, Esq., Director of the Imperial Bank. 

Joseph Todhunter, Esq (late of the firm of Messrs John 
Todhunter and Co., Merchants), London. 

With power to add to their number. 
So.icrrors. 
Messrs Sole, Turner, and Hardwick, 68 Aldermanbury. 
BANKERS. 
The Imperial Bank, 6 Lothbury, London. 
The Continental Bank Corporation, Marseilles. 
Brokers. 
Me«srs Huggins and Rowsell, 1 Threadneedle street. 
James Shepherd, Esq., Auction Mart. 
Temporary Offices—20 Tareadneedle street. 


PROSPECTUS. 

There is, probably, in the world no field for the intro- 
duction of capital at the same time so large, so safe, and 
89 profitable, as that presented by the Ottoman Empire. 

The general capabilities of the Empire are so vast, 
and the means which its varied productions offer for 
the profitable investment of capital are so extensive, as 
tocreate astonishment that, in these days of joint stock 
enterprise, such a lucrative field shou!d have been left 
80 long unoccupied. 

The Ottoman Government is at the present time giving 
considerable attention to the formation ef public works, 
such as railways ani horse tram-roads from the interior 
to the coast; the cultivation of silk and cotton; miniog 
Operations, aud the draming of marshy grounds, and— 
as immediately conducive to the extension of the export 
trade—the improvement of iuland navigation and the 
means of land transport. 

For the accomplishment of these objects, however, the 
capital of the country is whol'y inadequate, as there is 
no efficient machinery available by which undertakings 
on a large and collective scale can be accomplished. 

To supply this want the ““O.toman Financial Asso- 
ciation” is now formed. 

It is not, of course, the intention of the Directors to 
undertake, on their own account, the carrying out of 
public works in Turkey. It is believed, however, that 
by their assistance the development of the great na- 
tural resources of the country will be encouraged; a 
taste for industry and enterprise will be propagated ; 
confidence among the people will be gradually inspired ; 
and the vast sums which are now uselzssly hoarded all 
over the country will be profitably employed, through 
the mediam of the Association, in promoting those publ'c 
works which are so nece:sary to the extension of trade 
and agriculture. 

The Company will negotiate such concessions as may 
be grantec by the Ottoman Goverament, and assist jn- 
dustrial enterprises, public works, and railway under- 
takings in the empire. 

Cotton, which formerly wasthe great staple of export, 
can be grown to an unlimited extent in Turkey, and the 
Ottoman Government has now determined upon bring- 
ing into requisition all the waste lands available for its 
cultivation. In the year 1861 the cotton crop of Turkey 
was estimated at 20,000 bales; in 1862, at 60,000 bales; 
while it is confidently asserted that this year's crop will 
yield between 300,000 and 400,000 bales. 

The “ Ottoman Financial Association " will, by 
pecuniary assistance to the native planters, encourage 
as far as possible the growth of cotton in the Ottoman 
Empire. The rates of interest charged by these money 
lenders vary from 1% to 4 per cent. per month (18 to 48 
per cent. per annum), yet the sums advanced are always 
paid in full by the peasant. Care is invariably taken to 
have ample value to meet all contirgencies, aad besides 
the deposit of the farmer's title-deeds, the chiefs or 
community of the villages frequently become—collec- 
tively or individually—substantial gaarantees for the 
loans. 

The principal mercantile communities in Turkey 
deeply feel the necessity for such an association as is 
now proposed to be established, and have consequently 
in several instances met and forwarded the following 
resolutions to Mr Farley; thus evincing, in as marked a 
manner as possibic, the necessity for an institution 
which shall meet the legitimate wants of the country. 
At Smyrna it was lately resolved, ‘* That the exigencies 
of its increasing commerce require increased banking 
facilities, and that the establishment of a bank would 
be agreat boon to the commercial community of Smyrna, 
and would, at the same time, be a safe and profitable 
medium for the investment of capital” At Brussa, 
“That the establishment of a branch bank in Brussa is 
desirable and necessary in the highest degree; that a 
Bank would be of great convenience for placing tiere, 
in sure deposit, disposable cash, and that an advan- 
tageous ficld offers for the;employment ofjbank funds.” 
At Beyrout, “That the progressive commerce of Syria 
renders daily more apparent the necessity of a bank at 
Beyrout, and that a bank, under the supervision of a 
local committee of management, would secure the sym- 
pathies of the whole mercantile community, and would 
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| attain undoubted success. And at Aleppo, ‘* That the 
monetary state of Aleppo calls for the aid of a regular 
system of banking; that the establishment of a branch 
bank at Aleppo would be received as a hoon by the 
mercantile commanity, and would be a profitable in- 
vestment of capital; that it is therefore desirable that 
some such measure be adopted with as little delay as 
possible ” 

Of Constantrvorie and the Orromaw Empimr, Mr 
Lewes Fariey, in his “ Resources of Turkey,” says :— 
* The interest which is paid for money in Turkey is en- 
riching the native bankers to an extent of which in 
England little idea is entertained. Two-and-a-half and 
three per cent. per month, equal to 50 and 36 per cent. 
per annum, is daily paid for advances, and that, too, 
with the deposit of convertible security to donble the 
amount borrowed.” A statement which is amply veri- 
fied by the following extracts trom special consular re- 
ports:— 

Satoxica.—Mr Consul Wilkinson reports :—‘‘ There 
are, properly speaking, no real banking establishments 
here. The native saraffs discount paper, first class, at 
the rate of 13 per cent. per annum; but the rate of 
interest usually charged is seldom less than 20 per cent. 
Capital could be beneficially employed here in banking 
operations, and the present moment is most propitious 
for the establishment of a branch bank in Salonica.” 

Brvssa—Mr Consul Sandison says :—‘ The desidera- 
tum here is the establishment of a branch bank. The 
common lowest rate of interest is 20 per cent. per annum, 
even with security ; but up to double that and more is 
frequently paid.” 

Mowastier.—Her Majesty's Consul writes :—‘ With 
fair security interest is as low as 12 per cent., while in 
other parts of European Turkey it rises to 20, 30, 40, 
and even to 60 per cent. Branch banks, founded on 
foreign capital and enterprise, are needej.” 

Ruopes.—Mr Consul Campbell says:— ‘‘ Money is 
scarce, and high interest is paid for it to the native 
bankers. The sponge-fishers, particularly, who require 
large pecuniary advances to enable them to carry on 
their sponge-fishing cperations, always borrow money 
at the rate of 3 to 4 per cent. per month—36 to 48 per 
cent. per annum.” 

JaFFA.—Mr Consul Kayat reports:—‘‘ There is no 
bank here, but there are individuals who advance money 
to the agriculturists, at an interest of 5 to 6 per cent. per 
month (60 to 72 per annum), taking bonds generally 
payable within a period of six months, so asto fall due 
about the time of the harvest. There are, also Sarafs, 
or money changers, who lend money to iesident 
merchants at a lower rate of in‘erest, viz., from 2 to 4 
per cent. monthly (2¢ to 48 per cent. perannum), receiv- 
ing security in jewellery or property document's.” 


The chief offices of the a*soc'ation will be in London. 
Branches will be opened m Constantinople, Smyrna, 
and Beyrout. Agencies or branches will be subse- 
quently formed in the more important towns of the 
empire. 

Applications for shares may be addressed in the an- 
nexed form to the Directors, and copies of the prospectus 
may be obtained at the temporary offices of the Com- 
pany, or at the offices ef the brokers and solicitors ; but 
no application will be considered unless a deposit of £1 
per share on the number of shares applied for has been 
paid. 





Form oF APPLICATION FOR SHARES. 
To the Directors of the Oitoman Financial Association 
(Limiced). 
Gentlemen,—Having paid to your bankers 
the sum of £ , being a deposit of £1 per share on 
shares in the above Company, I hereby request 
that you will allot me that number, and I agree to 
becomaa member of the Company in respect of such 
s ares, ér in respect of any less number you may allot 
me, and to execute the articles of association when re- 
quired; and I request that my name may be placed on 
the register of members for the sbares so allotted. 
Name in full...... eoceeceoce 
Residence ....... enconee 
Profession or business. 
DAte .cercoccccccseccccvesecccoccee 


[NTERNATION AL FINANCIAL 
SOCIETY (Limited). 
Temporary Offices—i4 Old Bioad street. 

Notice is hereby given, that the Transfer Books of this 
Society will be closed, preparatory to the General 
Meeting, from Tuesday, the 16.h instant, to Tuesday, the 
lst March, both days inctusive.—By order, 

Feb. 5, 1864. WALTER‘. MICHAEL, Secretary. 


HE JOINT STOCK DISCOUNT 
COMPANY (Limited), 6 and 7 Nicholas lane, 
Lombard street, London, E.C. 

Capital, £2,000,000; Paid up, £400,000. 
CuarrmMan—Thomas Wingate Henderson, Esq. 
Deputy-CuainMaN—William Charles Brown, Esq. 

wm BANKERS. 
The Bank of England. 
Messrs Glyn, Mills, and Co., 67 Lombard street. 
Messrs Masterman, Peters, Mildred, and Ce.,35 Nichelas 
lane. 
The Company discount first-class Mercantile Bills and 
make advances on aj-nroved securities. 


The rate of interest allowed upon deposits “ at call” 
will be generally one per cent. below the Bank minimum ; 
and in cases where sums are left at seven days’ notice, 
or for fixed periods, special arrangements will be made. 

J. F. WILKINSON, Managing Director. 


a] n 
DISCOUNT CORPORATION 
(Limited), 34 Abchurch lane, London. 
Capital, £2,000,000. 
BaNKERs. 

The Bank of England. 

Alliance Bank of London and Liverpool (Limited). 

Messrs Barnett, Hoares, and Co, 

The Union Bank of London. 

Approved Bankers’ and Mercantile Bills discounted, 
and advances made upon negotiable securities. 

Money received on deposit, at call, and short notice, 
atthe current market rates, and for longer periods upon 
epecial terms as agreed upor.—By order of the Board, 
FRED. G. BONE, Secretary. 


THE 
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AMENDED PROSPECTUS. 


THE CREDIT FONCIR} 


(Limited) —LAND CREDIT 
GREAT BRITAIN and IRELAND. 


Capital £1,000,000, in 20,000 Shares of £50 each, 
First Issue, 10,000 Shares, 
Deposit on application £1 per Share, and £4 on 
om allotment. 
Subsequent calls not to exceed £2 108 per §} 
intervals of not less than Pree sea —_ 
No call will be made until after the expiration of 
Months from the date of Allotment, 

It is not intended to call up more than £10 per share, 
but as the operations of the Company in ; 
more share capital can be advantageo usly e: loved, 
further issues of shares will be made, : - ; 
being given to the then existing shareholders, 

The Mercantile Credit Association (Limited) wil] 

: Financial Agents. ) = . 

Directors of the Mercantile Credit Association Limited) 

Xenophon Balli, Esq., merchant, London, : 

Thomas Dakin, Esq., Alderman, Abchurch lane, 

James Dickson, Esq. (Messrs Lenox, Nephew, and Co, 
London.) 

William H. Harford, Esq. (Messrs Sir W. M Bart. 
and Co., Bristol.) Hes 

P. D. Hadow, Esq., Deputy-Chairman Peninsylar 
Oriental Steam Navigation Company. = 

George F. Holroyd, Esq., Director of the London, Oba}. 
ham, and Dover Railway Company. 

J. G. Homére, Ksq., merchant, London. 

P. Proudfoot, Esq., Manchester. 

James Pim, Esq , Dublin. 

Joseph Thornton, Esq., Beaver Hall, Southgate. 

F. G. Westmorland, Esq. (C. Jxyce and Co.), London, 

Alfred Wilson, Esq., Director of the Bank of London 

Michael Zarifi, Esq. (Zarifi Brothers), London. 

DrmmectTors. 


The Right Honourable James Stuart Wortley, Chair 
man. 
Lord Otho Fitzgerald, Director of the Midland and Great 
Western Railway of Ireland. 
The Hon TT. C. Haliburton, M.P. 
Edward Warner, Esq., M.-P. 
——_ Boyce, Esq., Director of the Royal Bank of 
reland. 
Alexander Dunbar, Esq., 57 Old Broad street. 
Alexander Low, Esq. (Messrs Boy le, Low, Murray, 
and Co.), Dublin 
Charies Ellis, Esa., L'oyds’. 
Adolohe Hakim, Esq. (Messrs Pinto, Hakim Brothers) 
and Co.), London. 
James Levick, Esq., 9 King's Arms yard. 
James Pim, Esy. (Messrs James Pim and Co.), Dublin, 
Henry Pownall, Esq., Russell square. 
John Westmorland, Esq., Director of the Royal In 
surance Company, London. 
BANKERS. 
Messrs Masterman, Peters, Mildred, and Co. 
Messrs Hallett, Ommanney, and Co., Westminster, 
The Bank «f London. 
The Royal Bank of Ireland, Dublin. 
Soricrrors. 
Mes‘rs Edwarés and Co,, Westminster. 
Messrs Newbon, Evans, and Co., 28 Nicholas lane, 


BROKERS. 
Messrs Field, Son, and Wood, 9 Warnford court, Throg- 
morton street. 
Messrs Robins and Barber, 29 Threadneedle street. 
Secretary (pro tem)—G. W. Benwell, Esq. 
Temporary offices—Offices of the Mercantile Credit 
Association, 21 Threadneedle street. 


THE CREDIT FONCIER 


(Limited).—The following circular has this day 
been issued to all applicants for shares in this Com- 
pany :— 

The C'edit Foncier (Limited), at the Temporary Offices 
of the Mercantile Credit Association, Limited), 21 
Threadneedle street, E.C., London, Feb. 10, 1864. 
Sir,—By a resolution of the Committee of the Stock 

Exchange, passed this dey, it is required that all new 

companies shall issue at least one-haif of the numberof 

shares constituting their nominal capital, and 

up not less than 10 per cent. of the amount of such 

shares before being entit’ed to the privilege of 

being quoted on the Stock Exchange official list. 


Under these circumstances, and to comply with the 
regulation above referred to, the Directors have 
day decided to reduce the £100 shares into £50 shares, 
to make the nominal capital of the Company £1,000, 
in 20,000 shares of £50 each; the first issue to 
of 10,000 shares, as already announced, and that £1 
shall be paid on application, and £4 on allotment. 


I am consequently instructed to enclose herewith 
an amended prospectus, and also a fresh form of appli- 
ca tion. 


The Meeting of the Directors stands adjourned to 
Wednesday, the 17th instant, at one o'clock, by which 
time the amended form of application should be re 
turned, duly signed by you, as all applications not t 
reveived by the Directors must be considered as im 
drawn, and the deposits already paid will be returned. 

I am, Sir, your obedient Servant, 
G. W. BENWELL, secretary, pro. tem. 
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\ OTHING IMPOSSIBLE— 
1X The greatest and most useful invention of the pe 
AGUA AMARELLA.—Messrs JOHN GOSNELI: | 
CO., Three King court, Lombard street, perfumers to 
Her Majesty, respectfully offer to the public this 
marvellous fiuid, which’ gradually restores the a 
hair to its pristine hue—no matter at what age. | 
Agus Amarella has none of the properties of dyes Re 
on the contrary, is beneficial to the system, and we 
the hair is once restored one application per month | 
keep it in perfect colour, Price one guioea per bem } 
half bottles, 10s 6d. Testimonials from artistes of ] 
highest order, and from individuals of undoubted ©} 
spectability may be inspected. Messrs Jno. Gosnell = | 
Co. have been appointed perfumers to H.R 
Princess of Wales. 


COMPANY fop | 
To be Incorporated uader “* The Companies Act, 186241} 
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